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¢ UniCredit Bank FOHmMKpeanT Bakk

YTBEPXIAIO

B.B Anapxos

Unen [IpaBnenns,
Crapmmii Bunie-npe3uieHT
AO IOuuKpenur banka

« 1 » mapta 2024 1.

NudopmanuoHHas JeKkjaapanus
IJIA moJry4yaTesieil GMHAHCOBBIX YCJIYT

Hacrosimum 1okymMeHTOM AKIHOHepHOe 001mecTBO «lOHuKpenuT bank» - bpokep ungopmupyer
nosay4areseil GHUHAHCOBBIX YCJIYT 0 CIeIyI0IeM:

Haumenosanue bpokepa Ilo1HOe HAaMMeHOBaHMe:
AxnmonepHoe o6mectBo «fOauKpenut bank»

CoxpalieHHOe HAMMEHOBAHHE:
AO IOnuKpenut bank

Anpeca bpoxepa IOpuauueckuii aapec bpokepa:
119034, Mocksa, [Ipeuncrenckas Hab., 1. 9

IlouTtoBnlii agpec Bpokepa:
119034, Mockga, [Ipeuncrenckas Hao., 1. 9

Enunasi cnpaBovHas ciy:koa:
+7 (495) 258-72-00

Azpec 3J1eKTPOHHOM MOYTHI:
unicredit@unicredit.ru

Odunuanbubiii caiit bpokepa B cetu «MHTEpHET»:
www.unicreditbank.ru

Anpeca oTaeneHuid, GUINATIOB U MPEACTABUTEIBCTB bpokepa pa3menieHsl Ha OUITHATEHOM CaiTe
Bpoxepa B cetn «MHTEpHET» WwW.unicreditbank.ru

Jlumensus Ha Jlnmensus mpodeccHoHaNIFHOTO yYacTHUKA PhIHKA [IEHHBIX OyMar Ha OCYIIECTBICHHE OpOKEepCKOM

OCYIIIECTBIICHHE nesitenbHocTH Ne 045-06561-100000 Brinana denepaibHOM KOMUCCHEH IO PHIHKY IIEHHBIX Oymar

OpokepcKoit 25.04.2003 r. JTunien3us siBisieTcss 6€CCpOIHOM.

JIeATEeITLHOCTH: ITpaBonpeemunkom DenepanbHON KOMUCCHEH 10 PHIHKY IIEHHBIX OyMar BeIcTymaeT bank Poccun.
Anpec: 107016, Mocksa, yn. Hermunnas, a. 12 Tenedon: 8800300-30-00, +74993003000,
www.cbr.ru

HNudopmanms o uneHcTBE HanumonaabHast accouMamusi y4acTHHKOB  ¢oHaoBoro peiHka (HAY®OP) -

B CaMOPETYIINPYyeMOit HeKoOMMepUecKas caMopery/IupyeMasi OpraHu3anusi Ha poccHiickoM (pMHAHCOBOM pbIHKe
OpraHu3alHu U ee
Crannmaprax: Odumnanbubiii caiit CaMoperynpyeMoii opranusanus B ceTu «UHTepHeT»:

www.naufor.ru

ba3oBblii cTangapr:

Ba3oBeIii cCTaHAAPT 3aIIUTHI IPAB W MHTEPECOB (PM3WUECKUX W IOPUIMYECKUX JIUII - TOJTydaTeien
(hMHAHCOBBIX YCIIyT, OKa3bIBAEMBIX WICHAMH CaMOpPETYIHPYEMBIX OpraHu3almid B cdepe
(bMHAHCOBOTO PBHIHKA, OOBEAMHSIOMUX OPOKEPOB
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UHOOPMALIMOHHAS IEKJIAPALIMA JIJI TIOJTYYATEJIEU ®MHAHCOBBIX YCIIVT

bazoBrlii cTanmapT coBepiieHUs] OpOKEpOM oreparnuii Ha PUHAHCOBOM PHIHKE

Opras, oCyIeCTBISIOIINI
MTOJTHOMOYHS TTI0 KOHTPOJTIO
1 HaJ3OPY 3a
JeaTeNbHOCTRI0 bpokepa

bank Poccun

DUHAHCOBBIE YCIYTH,
OKa3bIBaeMBIC Ha
OCHOBAHHMH JIOTOBOPA O
OpokepcKoM
00CITy>)KUBaHUT

B cootBercTBUEM ¢ moxamucaHHBEIM Mexay bpoxepom m Kinmentom [loroBopom o OpokepckoM
OoOCITy>)KMBaHWM Ha PHIHKE MEHHBIX Oymar bpokep 3a BO3HArpa<IeHHE COBEPIIACT OT CBOETO
WMEHHU WK OT nMeHH KitnenTa 3a cueT u o nopyuenuto Kimenra crenku ¢ neHHBIME OymaramMu u
MasiMA Ha OPTaHM30BaHHOM DPBIHKE IEHHBIX OyMmar Wid Ha BHEOHWP)KEBOM pBIHKE, CrlocoOOM, He
MPOTHBOPEYAIIIM 3aKOHOJATENbCTBY Poccuiickoit dexepanny, B COOTBETCTBHU C TPEOOBAaHMSAMU
Bupsxu, KIMPUHTOBBIX M PAaCUETHBIX IIEHTPOB, a TAKXKE YCIOBHUAMH MOANHCaHHOTO JloroBOpa

Ilopsinok nosyueHust
(hmHAHCOBOH yCIyTH

Jis momydeHus (UHAHCOBON yCiayrW (GH3HMYECKOMY WM IOPHANYECKOMY JHIy HEO0O0XOINMO
noanmucath ¢ bpokxepom JlemosutapHbiii 1oroBop, JloroBop o OpoKepcKOM OOCTYXHBaHWH Ha
PBIHKE IIEHHBIX Oymar W HpeIOCTaBUTh HEOOXOAWMBIH KOMIUIEKT JOKYMEHTOB, IPHUBEACHHBIN B
NPWIOKEHISX K TaHHOW AeKapanud. bpokep BIpaBe 3ampoCHTh AOTOITHUTEIBHBIE JOKYMEHTHI
UI WACHTU(QHUKAIWK TOJydaTens (DUHAHCOBBIX YCIYT, TEPEYeHb KOTOPBIX OMpeIeNseTcs B
3aBHCHMOCTH OT BHZA U CTPYKTYPHI OpraHoB ynpasieHus Kimenra

Crioco0OwI 1 aapeca
HampaBJIeHUs 0OpanieHHHA
(xano06) Bpokepy, B
CaMOPETYIHPYEMYIO
OpTaHU3aIHIO, B OPTaH,
OCYILECTBISIOMINN
TIOJTHOMOYHS IT0 KOHTPOJIIO
W Haa30py 3a
JeaTenbHOCTRI0 bpokepa

Hanpasaenue oopamenus (;kano0b1) bpokepy:

Ha aapec anektponHO# mouTsl: unicredit@unicredit.ru

[To moute Ha GymaskHOM HocuTene no aapecy: 119034, Mockga, [Ipeuncrenckas Hab., 1.
9

Hanpasienne of6pamenns (kanodbl)) B HanmoHaJbHYI0 acCOUMALMI0 YYACTHHKOB
(onnoBoro peinka:

Ha caiire HAY®OP: https://naufor.ru/tree.asp?n=22772&pg=1
[To moute Ha OymaxkHoM HocuTese mo axpecy: Mocksa, 129090, 1-i Konrenbckuit nep.,
n. 18, c1p.1

Hanpasienue oopamenus (3kanoob1) B bank Poccuu

ITo moure Ha OymakHOM Hocutene mo aapecy: 107016, Mocksa, yn. Hernunnas, n. 12,
Bbank Poccun
B NnuTepnet- npuemnoii barnka Poccun: https://www.cbr.ru/Reception

CrocoObI 3aIuThI TPaB
noJrygaTelnst (PUHAHCOBBIX
YCIIyT, BKIIFOUast
MHPOPMAIIHIO O HAJTMIUH
BO3MOKHOCTH U CIIOCO0ax
JIOCYeOHOTO MK
BHECYIEOHOTO
YperyJIupOBaHuUs CIIOpa, B
TOM YHCJIE O
MIPETEH3HOHHOM TTOPSIIKE
YperyIupoBaHuUs CIIOpPa,
MPOLEAYPE METUAITH
(TIpy X HAJTMYHH)

IIpy BO3HUKHOBEHMM CHOPOB M pasHormacuil mexay Kmmentom u bBpoxepom mo
JoroBopy o GpokepckoM 00CITy>KMBaHHM Ha PhIHKE LEHHBIX Oymar CTOPOHBI IPUHUMAIOT
BCE MEpHI M0 UX Pa3pelICHUI0 IyTeM ABYCTOPOHHUX NEPEroBOPOB

B cmygae ecim CropoHBI HE MNPHAYT K B3aUMHOMY COTJIACHIO, CHOpP TIOJICKUT
Pa3penIeHnIo M0 MECTOHAXOXKICHWI0O bBbpokepa B COOTBETCTBHH C MPOIECCyaTbHBIM
npaBoM Poccutickoit denepanuu

CriocoObI 1 IOPSATOK
W3MEHEHUS yCIOBUI
JIOTOBOPa 0 OPOKEPCKOM
00CTyKMBaHUH

BHecenue n3MeHeHNI W/MiIK JOTIOJIHEHUH B JIoroBOpbI 0 OpPOKEpPCKOM 00CITyKMBAaHUHU Ha
PBIHKE IIEHHBIX OyMar, 3aKITIOYCHHBIE C FOPHIANYECKHMH JIMIAMMU, IPOU3BOANTCS IyTEM
noanucanusd CTOpOHAMH AOTIOJHUTEIBHBIX COTJIAICHUH

BHecenue n3MeHeHnid W/HMiIM JONOJIHEHUH B JIoroBOpbI 0 OpPOKEpPCKOM 00CITyKMBAaHUHU Ha
PBIHKE IIEHHBIX OyMar, 3aKIIOYCHHBIC C (PM3UYECKUMU JUIAMHU, TIPOU3BOANTCS baHkoM
B OJHOCTOPOHHEM TOpsike. B cilydae BHECEHHMS W3MEHEHWH W/MIM JOTIOJIHEHWUH B
JloroBop 0 OpokepckoM OOCITYy)KMBaHWW Ha PBIHKE IIEHHBIX Oymar Bpokep moBomuT 10
cBeneHns KiMeHTOB naHHBIE M3MEHEHHWS W/WIM JIOTIONHEHHWS He MeHee deMm 3a 15
(IATHAALATH) KaJCHTAPHBIX JHEH MO JaTHl BCTYIUICHUS MX B CIUIY ITyTE€M Pa3MEILICHHUS
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UHOOPMALIMOHHAS IEKJIAPALIMA JIJI TIOJTYYATEJIEU ®MHAHCOBBIX YCIIVT

COOTBETCTBYIOMNIEH MHPOpMAIMK Ha OpUITHATLHOM caiiTe bpokepa B cetn MHTEpHET 10O
anpecy www.unicreditbank.ru B pasznene Packpeitne mHQOpManmmu npodeccHoHATEHBIM
YYaCTHHKOM PBIHKA IIEHHBIX OyMmar.

WudopmannoHHble WudopmalvoHHble TOKyMEHTbI O (MHAHCOBBIX HMHCTPYMEHTaX pa3MelleHbl Ha O(QHUIHATHLHOM
JIOKyMEHTBI O (UHAHCOBBIX | caliTe bpokepa B cern HHTepHer mo aapecy www.unicreditbank.ru B paszmene Packpwitne
MHCTPYMEHTAX, urpopmanun NpodheccCHoHaTbHBIM YYaCTHUKOM PhIHKA [IEHHBIX OyMar.

npeHa3HaYeHHbIC /IS
KimmenToB - ¢pusndeckux
JIHIY

HacTtosmmMm moaTBepkmaio, UYTO O3HAKOMJIEH C TIPENOCTAaBICHHBIMH MHe Jlekmapamued O pHCKaX, CBA3aHHBIX C
MHBECTUPOBAHWEM Ha (pMHAHCOBOM pBIHKE, C Jlekmapanuneil 0 prckax WHBECTHPOBAHMS B WHOCTPaHHBIC IIEHHBIE OyMard, U C
Jexnapanueil 0 puckax, CBA3aHHBIX C COBMEIICHHEM BpokepoM pasimyHBIX BHIOB MPO(ECCHOHAILHON ICSITEIHLHOCTH B 00
o0meM xapakTepe W MCTOYHMKAX KOH(IIMKTa MHTEpecoB M C Jlekimapammeid o mpaBax moiydaTesiedl (pHHAHCOBBIX YCIYT
WHubopManmoOHHEIMA TOKyMEHTaMH O (PMHAHCOBBIX HHCTPYMEHTaX. Bce yka3aHHBIE PHCKH IOHUMAIO U OCO3HAIO.

IIpunoxenus:

Ilpunoxxeane Nel — TlepeueHb MOKYMEHTOB, MPEICTABISAEMBIX IOPUAMYECKHUM JIMIIOM, CO3/JaHHBIM B COOTBETCTBUU C
3aKoHoAaTeNnbcTBOM Poccuiickoit denepanuu;

IIpunoxenne Ne2 — TlepedeHb MOKYMEHTOB, MNPEACTABISEMBIX IOPHINYCCKHM JUIIOM, CO3JaHHBIM B COOTBETCTBHH C

3aKOHOJATEILCTBOM WHOCTPAHHOTO TOCYJapCTBa M HMMEIONUM MECTOHAXOXKICHHWE 3a TpelelaMHu TeppuUTopuH Poccuiickoi
denepanuy;

ITpunoxenne Ne3 — [TepedeHs JOKYMEHTOB, IPECTABIIEMBIX (PU3HIECKUM JIUIIOM;

ITpunoxenne Ned - MupopmarnmoHHBIE JTOKYMEHTHI O (DPHMHAHCOBBIX HWHCTPYMEHTax, MpenHa3HadeHHble s KIHMeHTOB -
(bu3rUecKuX JIHI]

HanMenoBaHve ropuandeckoe Juia v JOHKHOCTh YIOJTHOMOYEHHOTO nipeactaButens / DUO:
ITonnuce:
Jara:
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IIpunoxenne Nel k
HudopmanyionHoi 1eKknapayun
JUISL TIOMTyJaTenelt QUHAHCOBBIX YCIyT

INEPEYEHb TOKYMEHTOB

NMpeacTaBIsAeMbIX DPUANYECKUM JULIOM, CO3JAHHBIM B COOTBETCTBHMH € 3aKOHOAaTeAbCcTBOM Poccuiickoii @enepaunu

&

10.

11.

12.

MacropT JIMIa, nojnucasiiero J[oroBop o OpoOKepcKOM OOCIYXHBAHWM HAa PBIHKE IICHHBIX Oymar, W IOKYyMCHT,
MOJATBEPKIAIOIHI €ro MOJHOMOYMsSI Ha oanucanue Jlorosopa

JIOKYMEHTBI, TOATBEPKAAIOIINE JIUYHOCTh U MOJIHOMOYHS €IMHOJUYHOTO HCIIOJHUTEIBHOTO OpraHa IpUINYecKoro
JIULA

y4peAUTENbHBIE TOKYMEHTBI FOPUIUUECKOrO JINLA

aHKeTa KJIMEHTa-I0pUIMYeCcKoro uma mo gopme banka

OIIMH U3 JIOKyMCHTOB O (DMHAHCOBOM IIOJIOXKCHUH FOPHIMYECKOrO JIMIIA, MPEICTaBICHHE KOTOPOro TPeOyeTcs o
YCIIOBUSIM CTaHAAPTHBIX MpaBWil (HE NPUMEHUMO MJIsi FOPUAUYECKOrO JIMLA, MEPHOJ ACSITENbHOCTH KOTOPOro
COCTaBJISIET MEHEE 3 MECSILIEB CO JIHS €r0 PErUCTPALIUH)

aHKeTa Juis cOopa CBEICHUI O KIMCHTE, HEOOXOIUMBIX Ui MEKIYHApOIHOr0 oOMeHa MH(OpMAIeld B HATOTOBBIX
uensix — o gopme banka

coryacue Ha nepegady nHpopmanuu o kiuente BHyTpH [ pynnsl FOaunKpenut mo gpopme banka

KapToyka ¢ oOpas3laMu MOANHCed W OTTUCKA TNeyaTH (HOTApUANIBHO YAOCTOBEPEHHAs), a TaKXKe JIOKYMEHTHI,
YAOCTOBEPSIOLINE JMYHOCTh M TMOATBEPKAAIOIIME MOJHOMOYMS JIML, yKa3aHHBIX B KapTOuKe, U 3asiBICHHE O
COYETaHUH MOANKCEN YIOJTHOMOYEHHBIX JIMI HA PACTIOPSKEHUSIX KIMEHTA (€CIU MPUMEHHMO)

JIOKYMCHTBI, HCOOXOJUMBIC JUIS OTPCACICHUS M HIACHTU(PHUKANNU (PU3HYCCKUX JUIl - OcHeQHIMApHBIX BIAICIbICB
FOPUIMYECKOTO JIMIIA, BKIIFOYAsi CBEJACHUS O MPOMEKYTOUYHBIX COOCTBCHHUKAX

JUISL FOPUIMYECKOTO JIMIA, CO3JaHHOTO B BHUJIC AKIMOHEPHOTO OOIMISCTBA, K YUCIY YKA3aHHBIX BBINIC JTOKYMCHTOB
OTHOCHUTCSI, B TOM YHUCJI€, BHIMHUCKA U3 PEECTPa aKIUOHEPOB ITOTO JIMIA HA MOCIEAHIOI0 OTYETHYIO 1aTy

JUIEH3UH (pa3pelieHusi), BbIJAHHBIE IOPUAMYECKOMY JIMIy B YCTAaHOBJICHHOM IOPSJIKE Ha MPAaBO OCYILECTBICHUS
JIEeSITEIbHOCTH, TOJUIeXkKalled JIMUEH3UPOBAHUIO, B Clyyae €ClM JaHHbIC JUIEH3UH HMEIOT HEMOCPEICTBEHHOE
OTHOIIICHHUE K MPABOCIOCOOHOCTH FOPUIUYCCKOrO JIUIIA 3aKIYATh JOTOBOP OAHKOBCKOTO CUETa COOTBETCTBYIOIICTO
BHJIA

JIOTIOTHUTENbHBIE TIOKYMEHTBI — IO OTIIEIbHOMY 3anpocy banka
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Ipunoxenne N2 x
HudopmanyionHoi 1eKknapayun
JUISL TIOMTyJaTenelt QUHAHCOBBIX YCIyT

INEPEYEHb TOKYMEHTOB

npeacraBjasgeMbIX HPUAXYCCKUM JIUIIOM, CO3TAHHBIM B COOTBETCTBHHU € 3AKOHOAATECJIbCTBOM HHOCTPAHHOTO

a

11.

12.

13.

14.

rocyiapcrsa ¥ UMEIOIUM MECTOHAXO0KACHUE 3a NpeleJIaMU TEPPUTOPUUA Poccuiickoi (I)ez[epaunﬂ

MacmopT JIKIA, oANMcaBiiero JJorosop o 6pokepckoM oOCTy)KHBaHUN Ha PHIHKE IIEHHBIX Oymar, u
JIOKYMEHT, TIOATBEPK AN €ro MOJTHOMOYHS Ha moAnucanue Jlorosopa

JIOKyMEHTBI, TIOATBEPKAAIONMINE JUYHOCTH M TIOJHOMOYHS EIWHOJUYIHOTO HCIOJHUTEIHLHOTO OpraHa
FOPUINYECKOTO JIUIIA

yapeAuTENbHBIE TOKYMEHTHI FOPUINIECKOTO JIUIIA TI0 3aKOHOAATEIBCTBY CTPAHBI PETUCTPALINN

BBIMICKA M3 TOPTOBOTO peecTpa MO0 WHON JOKYMEHT, OTMPECIISIONUI MPaBOBOW CTATyC IOPUIAMYECKOTO
JUIa, B YaCTHOCTH MOATBEPXKIAIONINI €ro TOCYJapCTBEHHYIO PETHCTPAIMI0O B COOTBETCTBHH C
3aKOHOJATELCTBOM CTPAHBI, B KOTOPOH OHO CO3/IaHO (C yKa3aHWEM JaThl PETUCTPAIMM W HAUMEHOBAHUS
PETUCTPUPYIOLIETO OpraHa)

JIOKYMEHT, TIOATBEP K IAIONINH MTOCTAHOBKY Ha Y4eT B HAJIOTOBOM OpTaHe 10 MECTy HaxoKieHusl banka
aHKeTa KIMeHTa-fopuandeckoro juma no gopme banka

OJIUH W3 JOKYMEHTOB O ()MHAHCOBOM ITOJIOKEHUHN FIOPUIMYECKOTO JIUIIA, TPEACTaBIeHHEe KOTOPOTO TpeOyeTcs
0 YCJIOBUSM CTaHJAPTHBIX TIPABHIT

aHkera I cOopa CBEJACHHH O KIHEHTE, HEOOXOAWMBIX JJISI MEXKIyHapoIHOro oOMeHa HH(popmamuend B
HAJIOTOBBIX IeJsIX — 1o popme banka

corjacue Ha nepenady uapopmamuu o kiueHTe BHyTpH [ 'pynmel FOrnKpeaur mo ¢popme banka

KapTouka ¢ oOpa3iamMu TOINKUCEeH W OTTUCKA TedaTH (HOTapUaIbHO YIOCTOBEPEHHAs), & TAKXKE JTOKYMEHTHI,
YAOCTOBEPSIONINE TUYHOCTD W IMOATBEPKAAIONINE ITOJTHOMOYHS JIUI, YKa3aHHBIX B KapTOUKe, M 3asBICHUE O
COYCTaHUH MOANUCEN YITOJTHOMOYCHHBIX JIUII Ha PACTIOPSHKEHHSIX KIIMEeHTa (€CITH IPUMEHHMO)

JIOKyMEHTBI, HEOOXOMUMBIC [UIS ONpENeIeHHs W WACHTU(DUKAIUN (PU3NIECKUX JHIl - OeHehUIInapHbBIX
BIIQJICTIBIICB IOPHINIECKOTO JIMIIA, BKITIOYas CBEICHHUS O MMPOMEKYTOUHBIX COOCTBEHHHKAX

JTUIeH3UN  (pa3pemieHys), BBIJAHHBIE IOPHIMYECKOMY JIMIly B YCTAHOBJICHHOM TMOPSAJIKE Ha TPaBO
OCYIIECTBIICHUSI JISATEIILHOCTH, TIOUIeKAIICH JHIICH3UPOBAHHUIO, B CIIydae €CJIM JaHHBIC JHWIICH3UH UMEIOT
HETIOCPEACTBEHHOE OTHOIIEHUE K TMTPABOCIIOCOOHOCTH IOPUANIECKOTO JIMIA 3aKIIF0YaTh TOTOBOP 0AaHKOBCKOTO
cJeTa COOTBETCTBYIOIIETO BUIA

pEKOMEHIaTeIbHOE MMUCHhMO OT KPEIUTHOW OpTaHU3aIluH, ¢ KOTOPOH Y WHOCTPAHHOTO IOPUAMYECKOTO JIHIA
UMEIOTCS TPAXKIaHCKO-TIPAaBOBBIC OTHOIICHHS, BBITEKAIOIINE M3 JOTOBOpa 0AHKOBCKOTO CUeTa
JIOTIOTHUTENBHBIE TOKYMEHTHI — TI0 OTIIEIbHOMY 3ampocy banka
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Ipunoxenne Ne3 x
HudopmanyionHoi 1eKknapayun
JUISL TIOMTyJaTenelt QUHAHCOBBIX YCIyT

INEPEYEHb TOKYMEHTOB
NpeacTABIAsAEMBIX QU3HYECKAM JTHIOM

JlokyMeHT, yI0CTOBEPSIIOIINI IMYHOCTH rpaxaanuHa Poccuiickoit denepannn

JIOKyMEHT, yIOCTOBEPSIONINI JTHIYHOCTh HHOCTPAHHOTO TPKIaHMHA, a TaKXKe MPaBO €ro MpeObIBaHus (TIPOKHBAHUS)
Ha Tepputopuu Poccuiickoit @enepanmn

3. [OTONHUTEIBbHBIE JOKYMEHTHI — 10 OTAEIhHOMY 3anpocy banka

[\
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Ipunoxenne Ned x
HudopmanyionHoi 1eKknapayun
JUISL TIOMTyJaTenelt QUHAHCOBBIX YCIyT

HNudopmannoHHbIe JOKYMeHTbI 0 (MHAHCOBBIX HHCTPYMEHTAaX

Bpokep npenocrasnser Kimentam — (uU3M4ecKUM JMIaM MH(GOPMAIIMOHHBIC JIOKYMEHTHI B OTHOLICHUM CIEIYIOIIUX BHIOB
(PMHAHCOBBIX HHCTPYMEHTOB:

1) OOBIKHOBEHHBIC AKIIUK POCCHICKUX AaKIIUOHEPHBIX OOIICCTB;

2) NpUBWICTHUPOBAHHBIC aKIIUU POCCUIICKUX aKIIMOHEPHBIX OOIIECTB;

3) (proyepcHbIe 1OTOBOPHI (KOHTPAKTHI);

4) 0OBIKHOBEHHBIC OOJIHMIalliU POCCUICKUX SMUTCHTOB;

5) obnuranun deaepansHoro 3aiima it pusundeckux aun (OD3-H);

6) HHOCTpaHHbIE ACTIO3UTAPHBIE PACIIMCKU HA aKIIUU;

7) cyOopIuHHpOBaHHAS OOIHUTaLUs POCCUICKOTO IMUTCHTA;

8) cTpyKTypHas 0OJUTaIusi POCCUIICKOTO SMUTCHTA;

9) obOnuranus poCCUIICKOr0 3MUTEHTA CO CTPYKTYPHBIM JI0XO0/I0M;

10) omniuoHHBIHM JOroBOp;

11) MHBECTHLIMOHHBIH MMali TACBOTr0 WHBECTUIIMOHHOTO (PoH/a (KpOME OMPIKEBOT0 MACBOI'0 MHBECTUIIMOHHOTO (DOHIA);
12) MHBECTHLMOHHBIH Mail POCCUICKOTO OUPIKEBOr0 TACBOT0 HHBECTHIIMOHHOTO (POHA;

13) akuus (naii) ETF.
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HNnadopManuoHHbIi JOKYMEHT

OO0ObIKHOBEHHAsI AKI[UA pOCCﬂﬁCKOI‘O AKIIHOHEPHOI' 0 oduecTBa

Hpe,HOCTaBJ'IHGTCH B COOTBCTCTBHU C YCTAHOBJCHHBIMU Tp€60BaHI/I${MI/I. He sBnsercs HH,HHBHL[yaHLHOﬁ I/IHBGCTPIIIPIOHHOfI
peKOMeH,HaIII/Ieﬁ WIN PCKIIAMHBIM MaTcpUaJIoOM. I/IH(l)OpMaIII/IH MMpUuBCaACcHa 1Jid NMOHMMAaHUA CYIICCTBCHHBIX XapPAKTCPUCTUK U
PUCKOB OOBIKHOBEHHBIX aKIII/[ﬁ pOCCHﬁCKPIX AKINOHCPHBIX 06HICCTB.

JTo He BKJAJ

Bbl Mo:KeTe NOTEPSATH BCe, YTO BJIOKHIH

CpencTBa He 3aCTPaxoBaHbI (He TApaHTHPOBAHBI) TOCYAAPCTBOM
B ciyyae noTrepb KOMIeHcaluii He MPexyCMOTPEHO

Jloxoa He rapaHTHPOBaH

OcHoOBHBIE XaPaKTEPUCTUKHA O0OBIKHOBEHHOM aKIMHU:

OObIKHOBEHHAS aKImusd — D2TO LCHHAas 6yMara, 3aKpCIUIIOIIas mpaBa €€ BJaJcjibla (aKIII/IOHepa) Ha TMOJY4YCHHUEC YacCTU
l'IpI/I6I>IJ'II/I AKIIMOHEPHOT' O 06III€CTBa (,HI/IBI/IHCH,HOB), Ha Y4YaCcTUC B YHNPABJIICHUU AKIIUOHCPHLIM 06III€CTBOM U Ha 4YacCThb
UMYHICCTBA, OCTANMICTOCA MOCJIC €ro JIMKBUAALUU. Kamas{ OOBIKHOBCHHAS aKnygd OJHOT0 AaKHUOHEPHOIro 06III€CTBa
MNpeaOCTaBIACT O,HPIHaKOBLIfI 00BeM Ipas.

AKHI/IH HUMECT HOMUHAJIbHYIO CTOUMOCTD, KOTOpad [Jid BJIaJACJbla aKIIMU HE UMECT KaKoro-iubo 3HAYCHHS U HE OTpaKaceT e€e
PBIHOYHYHO CTOUMOCTD.

IIpaBo Ha mojyyeHHe YACTH NMPUOBLIH AKIHOHEPHOTO O0IIEeCTBA. AKIMOHEPHOE OOIIECTBO BIpaBe, HO He 0O0s3aHO
BBITUIAYMBATh TUBUACH/BI. PelieHre o BeIIIATEe AWBUICHIOB W X pa3Mepe MPUHUMAETCS O0IKUM coOpaHueM aKIMOHEepoB. B
Clyvae BBIIUIATHl TUBUACHIOB YCTAHABIMBACTCS JaTa, Ha KOTOPYIO OINPENCISIOTCS JIMIA, MMEIOIIAE MPaBo Ha IMOJydeHHE
MUBUACHIOB. JIns monydeHus TUBUACHIOB BaM HE0OX0auMo OBITH BIAAENbIEM aKIMU Ha YCTAHOBJICHHYIO AaTy. [10CKOJBKY
pacdeThl 1Mo CAejKaM C akIUsIMH Ha OHWpiKe MPOM3BOJATCS HA CICHYIONMINN pabouuii eHb TOCiIe COBEPUICHUS CICIKH, IS
MOJTy4eHHs OOBSIBIICHHBIX TUBUICHIOB BaM HE00X0qMMO IPHOOPECTH aKIIMIO 32 OJUH JIEHb JI0 YCTAHOBJICHHOMN JaThI.

Y4acTtne B ynpaB/IeHHH AKIHOHEPHBIM OOIIECTBOM OCYIIECTBISETCS IOCPEICTBOM TOJIOCOBAHUS Ha OOMIMX COOpaHuMsIX
akiuoHepoB. OnHa OOBIKHOBEHHAs aklWsl JaeT OJMH ToJIoC (32 MCKIIOYEHHEM CIIydaeB M30paHusl KOJUICTHAJbHBIX OPraHOB
yIpaBiieHus OOIIECTBOM, KOT/Ia OJIHA aKIHs JAaeT KOJIMYECTBO T'OJIOCOB, PABHOE KOJIMYECTBEHHOMY COCTaBY KOJUIETHAIBHOIO
Oprasa).

YuacTHe B pacnpeaejeHUH MMYILIeCTBa, OCTAIOLIErocsl MpH JUKBUAauuu (0aHKpoTcTBe) o0mecTBa. Ilpn nukBHIannm
00IIIeCTBO TpEeKpaImaeT CBOIO ACATENFHOCTh, MMYIIECTBO OOIIECTBAa pacHpemessieTCss MEXIy KpeIuTopaMu (Kak IpaBHIIO,
MyTeM MpPOAaXHW MMYIIECTBa M Iepeladdl ICHEXHBIX CPEICTB KPEIUTOpaM), a B OCTAaBIIEHCS YacTH - CPEIOH BIAICIIBIICB
MIPUBUJICTHPOBAHHBIX M OOBIKHOBEHHBIX aKIWi. BEHIMIATHl BiamenbiiaM OOBIKHOBEHHBIX AKIWH MPOU3BOMATCS B TOCIEIHIONO
ouepens.

OcCHOBHBIE PHCKH:

PbIHOYHBIH pucK (PUCK HEraTMBHOI0 M3MeHEeHHsl CTOMMOCTH akumuu). CTOMMOCTh MpuHaIIexKameii Bam oObIKHOBEHHOM
aKIIMA MOXET KaK PacTH, TaK M CHIDKATHCSA, M €e POCT B MPOIUIOM HE O3Ha4aeT ee pocra B Oyaymem. CyIiecTByeT pHuCK TOTo,
yTo BEI MOHECceTe YOBITKH B pe3yibTaTe CHI)KCHHS IEHBI aKIH. Tarxke B OTACTBHBIX CIIydasX PHIHOYHAS CTOMMOCTH aKIIUU
MOJKET YTIacTh J0 «HYJI», TOra BB MOXeTe OTepsATh BCe BIOXKEHHBIE CPENICTBA.

Puck JIMKBHJIHOCTH. .HPIKBI/IZ[HOCTI), TO €CTb BO3MOKHOCTb IIPOJAATH aKIUIO B 10001 MOMEHT 0€e3 CYHICCTBCHHOT'O CHUKCHUS
€€ CTOMMOCTH, 3aBUCUT OT CIIPOCA U MPCJIOKCHHNSA Ha PBIHKC. Hawnbonee JIUKBUJIHBIMHU SABJIAKOTCA aKIIWH, 06pan1a}onmec;{ Ha
OpPraHn30BaHHOM PBLIHKE, aKIIUU, HE 06pama}onmecsi Ha OPraHU30BaHHOM PBIHKE — MCHCC JIMKBUHBI, OJHAKO B 1000M ciiy4ae
Br1 Mmoxxere CTOJIKHYTLCS B OHpe,HeHeHHLIﬁ MOMCHT C HCBO3MOKHOCTBIO IPOAATh CBOU aKUUHU UK C TCM, YTO Bam npuaeTcsa
npoJaaTh UX € CYIECTBCHHbBIMU y6I>ITKaMI/I n3-3a CHMKCHUS CIIPOCA HAa HUX WJIN KaKHX-JIH00 OI‘paHI/I‘{eHI/Iﬁ Ha Ux 06paH16HI/I€.
Hpe,HHOCLIJ'IKaMI/I JJIA CHUXXCHUA JIMKBUJHOCTH OOBIKHOBEHHBIX aKIII/Iﬁ MOTYT ABJIATBHCA: HCKIIFOUYCHUC aKIII/Iﬁ us3 (bOH,HOBLIX
HWHJCKCOB, HCTaTUBHLIC KOPITOPATUBHLIC COOBITHS U Apyrue 00CTOSITENBLCTBA.
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Puck HEMOJIYyYeHHs 10X010B (lII/IBI/IlIeH)IOB) 0 O0OBLIKHOBEHHBIM AKIHUAM. 0611166 CO6paHI/I€ AKIIMOHEPOB MOKET HC
MPpUHATH PCUICHUEC O BBIIJIATC AWMBUACHAOB AaXXE B CJIyda€ PCEKOMCHAAlMM COBCTA AWPCKTOPOB HX BLIIUIATUTH, KaK IIPpU
HaJIM4YUH, TaK U OTCYTCTBUU ,HOCTaTO‘IHOﬁ JJIA 9TOIr0 HpI/I6I)IJ'II/I.

Puck 0aHKpPOTCTBa aKIMOHEPHOro odulecTBa. B ciyyae 0aHKPOTCTBa aKIMOHEPHOTo OOIECTBA pa3Mep €ro UMYIIEeCTBa
HEJIOCTATOYCH JUIs PacueToOB CO BCeMHU KpeauTopamiu. [loraiieHne 3aJ0/DKEHHOCTH MPOMCXOAUT COTJIACHO 3aKOHOIATENHHO
YCTaHOBJICHHON OYepeNHOCTH. BBIMIaThl OCTaBLIEroCsi MMYILECTBA BiajeibliaM OOBIKHOBEHHBIX AaKLHH MPOM3BOASATCS B
MOCJIE/IHIOID OYepellb U, KaK MMPaBUIIO, UMYILECTBA OOIECTBAa HEJOCTATOYHO JJIs TaKuX BhILIAT. B pesynbrate Bol Moxere
HOTEPSITh BCE CBOM BJIOXKEHMUS B OOBIKHOBEHHBIE aKIIUH OOIIECTRA.

Komuccnn

IIpu cpenkax ¢ OOBIKHOBEHHBIMH AaKLIWSIMHM B3MMaeTcss KOMHCCHS OpoKepa 3a HCIOJIHEHHE IOPYYEHHMH, a TaKkKe MOTYT
B3UMAaThCsl KOMHUCCUHM OMP)KM M KIMPHUHIOBOM OpraHW3aluy 3a COBEpLICHHE CHEJKH, KOMHUCCHS JICTIO3UTapHs 3a y4eT IpaBa
COOCTBEHHOCTH MHBECTOpa Ha akiuio. Pasmepbl Bcex Tapu(oB MOXKHO HaWTH Ha caiiTe Opokepa, AENO3uTapHs, KIMPHHIOBOM
OpraHM3aIy ¥ OUPXKH.

7Kano0b1 1 npensIoKeHust

Kamober m mpemnoxkenuss Brl MokeTe HampaBUTh OpOKepy, C KOTOPHIM Brl coTpyaHmdaere, B CaMOpPErylIupyeMyro
OpraHu3aIyio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBJIIETCS Takoi Opokep, uiu B bank Poccun.




Public

UHOOPMALIMOHHAS IEKJIAPALIMA JIJI TIOJTYYATEJIEU ®MHAHCOBBIX YCIIVT

HNnudopManuoHHbIi JOKYMEHT

HpﬂBl/lHeI‘l/lpOBaHHaﬂ aKIus pOCCﬂﬁCKOI‘O AKIIHOHEPHOI' 0 o0iecTBa

[IpemocraBnseTcss B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeOoBaHMsAMHU. He sBiIsSeTcs WHAWBUAYaIbHON HHBECTHIMOHHON
pEeKOMeHAaINe WM peKIaMHBIM MarepuanoM. MHbopMarms npuBeneHa I TOHAMAaHUS CYIIECTBEHHBIX XapaKTEPHCTHUK U
PHUCKOB IPUBHJICTHPOBAHHBIX aKIMHA POCCHHCKUX aKIIMOHEPHBIX OOIIECTB.

9T0 He BKJIAJ

BbI MokeTe MOTEPATH Bee, YTO BJIOKUIU

Cpencrea He 3aCTPax0BaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B ciy4yae noteps KOMIeHcaluii He MPeAyCMOTPEHO

Jloxon He rapaHTHPOBaH

OcHoOBHBIE XaPaKTEPUCTUKHA l'lpl/lBﬂJ'lel“ﬂpOBaHHOﬁ AKIIUNn:

Hpnnnnernponaﬂﬂaﬂ AKIIUA — 3TO LOCHHAsA 6yMara, 3aKpCIVIIOIIas nmpaBa €€ BjiaAciblia (aKHI/IOHepa) Ha MOJIY4YCHUEC YaCTH
l'IpI/[6I>IJ'II/I AKIIMOHEPHOTO 06III€CTBa (LlI/IBI/I,HeHLlOB), Ha Yy4YaCTHC B YIIPABJICHUU AKHHUOHCPHBIM 06HICCTBOM U Ha 4acCTb
UMYHICCTBA, OCTAIOUICTOCA MOCJIC €ro JMKBUAAIIUU. B orinnune oT 0OBLIKHOBEHHBIX aKIII/Iﬁ MPUBUIICTUPOBAHHBIC aKIIUU MOT'YT
OBITH Ppa3HbIX THUIIOB JdaXXE€ Yy OJHOro aKIUOHCPHOI'O 06HICCTBa. Kak MpaBujio, y TMPUBUJICTUPOBAHHBIX aKIII/Iﬁ €CTh
MpECUMYIIECTBO MO CPABHCHUIO C OOBIKHOBCHHBIMHU AKIUAMU TIPpU NOJYUYCHUNU JUBUACHIOB. OHO 3aKiII04YaeTcs B TOM, 4YTO 10
TCX IOp, IOKa BJIAACIbLUbI MPUBUICTUPOBAHHBIX aKIII/Iﬁ HC TMOJy4YaT OHNpEACJICHHbIC B YCTaBC AUBUACH/bLI, BJIaACIIbIbI
OOBIKHOBEHHBIX aKIII/Iﬁ TaKK€ HEC MOTYT IMOJYYUTb AUBUACH/BI. Taxoke MNpCUMYIIECTBOM BJIAJICIIBLCB IMPUBUIICTUPOBAHHBIX
aKIII/Iﬁ MOXET OBITH IpaBO Ha IMOJY4YCHHUE onpe,ueneHHOi/i B YCTaBC CYMMbI IIPpU JIMKBUAAIWKW AKHUOHEPHOI'O 06HICCTBa, a0
MOJIy4YCHUA KOTOpOﬁ HUMYHICCTBO HC MOKET pAaCIIpECACIATLC CPEAU BJIAACIbLCB OOBIKHOBEHHBIX aKLIPIﬁ.

Kamas{ MPpUBUIICTUPOBAHHAA aKIIU OJAHOI'O TUIIA UMCCT O,HI/IHaKOBHﬁ 00beM Ipas.

AKHI/IH HUMECT HOMUHAJIBHYIO CTOUMOCTD, KOTOpas I BJIaJCJ/iblla aKIIMU HEC UMECT KaKoro-ix0bo 3HaYeHUs U HE OTpaKaceT c€e
PBIHOYHYHO CTOUMOCTD.

IIpaBo Ha mojydeHHe YacTH MPUOBLIM AKIMOHEPHOro 00lIecTBa. AKIMOHEpHOE OOIIECTBO BIpaBe, HO HE 00S3aHO
BBIIUIAYMBATD JIWBUACHABI AK€ IO TPHUBIJICTUPOBAHHBIM AakKOWAM. PemieHne o BBIIIaTE TUBHICHIOB M HX pasMmepe
NpUHUMAETCsl O0ImMM coOpaHMeM akIMOHepoB. B ciydae BBIIIATH AWBUACHAOB YCTaHABIMBACTCS [aTa, Ha KOTOPYIO
OTIPENIeNIAIOTCS JINIa, UMEIOIKE NpaBO HA IMONYYCHHE AWBUACHAOB. [l momydeHus OUBHACHIOB Bam HeoOxoamMo OBITH
BJAJENbIIEM aKIMM Ha yCTAaHOBJICHHYIO naTy. IIoCKONBKY pacdeTsl Mo CAeiKaM ¢ aKOusSIMH Ha OWp)ke NPOU3BOAATCS Ha
crenyromuii pabounii IEHP TOCIIE COBEPIICHHS CHETKH, M IMONYYeHUS OOBSBICHHBIX AWBUACHAOB Bam Heobxommmo
nproOpecTH aKIUIo 3a OAWH JIE€Hb 10 YCTAaHOBICHHON JaTHI.

Yyacrue B YunpaBJIieHUM aKITUOHEPHBIM OﬁlIIeCTBOM. Kak IMpaBuIO, MPUBUIICTUPOBAHHBIC aKIIMKU HE MPEAOCTABJIAIOT IIpaBa
ronoca. MckiaioueHHEM SBJISETCS TOJOCOBAaHHE II0 OTACJIbHBIM BONpOCaM, B YaCTHOCTHU, O JHMKBUAAIIUU (peOpFaHI/I3aHI/II/I)
06HICCTBa, 00 OTrpaHUYCHUS IpaB BJIAACJbLCB IMPUBUIICTUPOBAHHBIX aKHHﬁ). KpOMe TOrOo, B cCliydac, €CJik 06HIC€ CO6paHI/IC
AKIMOHEPOB HEC MPUHUMACT PCUICHUA O BBIIIATC AUBUACHAOB, BJIAACJIbLbI IIPUBUICTUPOBAHHBIX aKIIPIﬁ, pasMep AUBUACHOAOB
IO KOTOPBIM OIIPEACIICH B YCTABE, npno6peTa10T IO CBOMM aKIHAM IIpaBO rojioca mo BCEM BOIPOCaM U MOT'YT y4aCTBOBATH B
06HII/IX CO6paHI/I${X AKIIMOHEPOB HApaBHEC C AaKHHMOHEPAMU — BJIaJACIbaMU OOBIKHOBEHHBIX aKLIPIﬁ, 06J1azxa${ no Ka)KL[Oﬁ aKIInnu
OJHHUM I'0JIOCOM, OO0 TE€X MOP, [MOKa aKITHOHCPHOC 06III€CTBO HC BBITUIATUT OIIPCACJICHHBIX B YCTAaBC AUBUACHIOB.

YuacTue B pacnpeaejieHMM UMYLIECTBA, OCTAIOLIErocsi MpH JUKBUIAUUM (0aHKpoTcTBe) obumiecTBa. [Ipu nuKBHIaMn
00IIIeCTBO TpEKpamaeT CBOIO NESTEIHHOCTh, MMYIIECTBO OOIIECTBA paclpenenseTcs MEeXAYy KpemIuTopaMu (Kak INPaBHIIO,
MyTeM MIPOAAXKH WMYIIECTBA U MepeAadl JCHEKHBIX CPEACTB KPEOUTOpaM), a 3aTeM CPEIN BIIAACIBIEB IPUBUICTHPOBAHHBIX
aKIi, MO KOTOPBHIM OTpENESCH pa3Mep JTUKBUAALMOHHONW CTOMMOCTH. Ecin pasmep JTWKBHUAALMOHHONW CTOMMOCTH IO
MPUBWICTHPOBAHHBIM aKIUSAM HE OIpPENeNeH, BIAJCNbIbl TNPUBHICTHPOBAHHBIX AaKIMid YYacTBYIOT B pacIpeesicHHN
MMYIIECTBA B MOCIETHIOI0 OYepels HapaBHE C BJIaICIbIaMI OOBIKHOBEHHBIX aKITHH.

OcHOBHBIE PUCKHI:

PolHOYHBI pHucK (PUCK HEraTMBHOIO0 M3MeHEeHHMsI CTOMMOCTH AaKIHWH) - CTOMMOCTb NpHUHajuIexamed Bam
NPUBWICTHPOBAHHON aKI[MM MOXET KaK PAaCTH, TaK U CHHXKATHCS, M €€ POCT B IPOIUIOM HE 03HAYACT €€ POCTa B OyIyIIEM.
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CymecTByeT pHCK TOro, 9To BBl moHeceTe yOBITKM B pe3yibTaTe CHIDKEHHUS IICHBI aKIHMU. Tarxke B OTACIBHBIX CITydasx
PBIHOYHASI CTOMMOCTH aKIIMH MOXKET YIACTh 10 «HYJIS», TOT/Aa BBl MOKeTe MOTepATh BCE BIOKECHHBIE CPEICTRA.

Puck JIUKBHIHOCTH. .HI/IKBI/IHHOCTI), TO €CTb BO3MOXKHOCTD MPOAATh aKIWIO B 0001 MOMeHT 0Oe3 CYIIECTBEHHOT'O CHUKCHUSA
€€ CTOMMOCTH, 3aBUCUT OT CIIpOCa U NMPEIAJIOKCHUA HA PBIHKC. Hawubonee JIJMKBUJHBIMHU SBJIAIOTCA aKIMHU, 06pama}onmecsi Ha
OpraHn30BaHHOM PBIHKC, aKIUH, HC 06pama}onmecsi Ha OPraHU30BaHHOM PBIHKE — MCHEC JIMKBUIHbBI, OJHAKO B JII000M clly4ae
Br1 Moxere CTOJIKHYTLCS B OHpe,HeHeHHLIi;I MOMCHT C HEBO3MOXKXHOCTBIO MMPOJAAThL CBOU aKIIMU WK C TEM, YTO Bam npuaeTcsa
npoJaaTh UX € CYyICCTBCHHBIMU y6LITKaMI/I H3-3a CHMKCHHUA CIIpOCa Ha HUX WIN KaKHX-JIH00 OFpaHI/I‘IGHI/Iﬁ Ha ux 06paH16HI/I€.
Hpe,HHOCLIJ'IKaMI/I Il CHUIKCHHS JIMKBUJAHOCTU TMPUBUJICTUPOBAHHBIX aKIII/[ﬁ MOTYT SABJIATBCA: HUCKIIFOYCHUC aKIII/[ﬁ us3
(1)0H[[0BI)IX HNHACKCOB, HCTaTUBHLIC KOPIIOPATHUBHBIC COOBITHS U Apyrue 00CTOSTENLCTBA.

Puck HenmosyuyeHusi 10X0A0B (IUBUAEH/IOB) N0 MPUBUJIETHPOBAHHBIM aKkIusAM. Obmiee coOpaHue aKIIMOHEPOB MOXKET HE
NPUHATh PEIICHWE O BBIIUIATE TUBHICHIOB HaK€ B Cilydae PEKOMEHJAIIMH COBETa IWPEKTOPOB WX BBIIUIATHTH, KaK HpHU
HAJIMYWH, TaK U OTCYTCTBUH JOCTATOYHOH UL STOTO MPHOBUIH, JaXKe IO MPHUBHICTHPOBAHHBIM aKIsIM, pasMep JUBHIACHA 110
KOTOPBIM OIPEIETICH B YCTaBe.

Puck 6aHKp0TCTBa AKIIMOHEPHOI'0 OﬁmeCTBa. B clly4ae 6aHKp0TCTBa 06III€CTBa pa3Mep €ro UMyHICCTBA HEJOCTATOUYCH 1A
pacyeToB CO BCEMHU KpPEAUTOpAMMU. Iloramenue 3aJ0JDKCHHOCTH MPOUCXOAUT COTJIACHO 3aKOHOAATCJIbHO YCTaHOBHeHHOﬁ
O4YCPCAHOCTH. BrimiaTel ocTaBiierocs HMYHICCTBA MPOU3BOJAATCA BJIaACJIbLIaM HNPUBUJIICTUPOBAHHBIX aKLIHﬁ, 0 KOTOpbLIM B
yCTaBe OIPCACIICH pasMep J'II/IKBPI,H&III/IOHHOﬁ CTOMMOCTHU, B OHNPCACICHHOM pasMepe, U B MOCICAHIOO OYepeAb — IO
MPUBUJIICTUPOBAHHBIM aKOUAM, IO KOTOPLIM pasMep HI/IKBI/ILlaIII/IOHHOﬁ CTOMMOCTU HE OIPCACIICH, U IIO OOBIKHOBEHHBIM
AKIUAM. Kak mpaBujo, B Ciiydac 6aHKp0TCTBa UMymiecCTBa 06HICCTBa HEAOCTATOYHO AJIA BBIIUIAT KAaK IO MPUBUIICTUPOBAHHBIM
AKIH1AM, IO KOTOPBIM OINPEACIICH pasMep J'II/IKBPI,H&III/IOHHOﬁ CTOMMOCTH, TaK U IO NMMPUBUIICTUPOBAHHBIM aKIUAM, 10 KOTOPBIM
pasMep HPIKBI/IL[&IIPIOHHOﬁ CTOMMOCTU HE OIIPCHACIICH. B pe3yIbTaTe Be1 moxere NOTEePATL BCC CBOU BJIOKCHHSA B
MPpUBUJIICTUPOBAHHBIC aKIIUU 06III€CTBa.

Komuccnn

[Ipu cpenkax ¢ NMpUBWIIETUPOBAHHBIMHU aKIMSAMH B3MMAeTCsi KOMUCCHUsSl Opokepa 3a MCIOJHEHUE TOPYYEHUH, a TakkKe MOTYT
B3UMAaThCSI KOMHUCCUM OMP)XKM M KIMPUHIOBOW OpPraHHM3allMK 332 COBEPILICHUE CIEJIKH, KOMHCCHS JCTIO3UTapHs 3a Y4eT IpaBa
COOCTBEHHOCTH MHBECTOpa Ha akuuio. Pazmepsl Bcex Tapu(oB MOXKHO HaWTH Ha caiite Opokepa, Ieno3uTapusi, KIMPUHIOBON
OpraHM3aly ¥ OUPXKH.

Kano0bl 1 npeasoKeHust

JKanoObr u mpemiokeHnss Bbl MoKeTe HampaBHTh OpOKEpy, € KOTOpPBIM BBl COTpyAHHYaeTe, B CaMOPETYIHPYEMYIO
OpraHU3aIMIo B chepe PUHAHCOBOTO PHIHKA, YWICHOM KOTOPOI sSIBIsIETCS Takoit Opokep, wiu B bank Poccuu.
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HNnudopMmanuoHHbIi JOKYMEHT

Dp0YepCHBIii J0Tr0BOP (KOHTPAKT)

[IpemocraBnseTcss B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeboBaHWsAMHU. He sBiIsSeTcs WHAWBUAYaIbHON HHBECTHIMOHHON
pEeKOMeHAaINe WM peKIaMHBIM MarepuanoM. MHbopMamms npuBeneHa I TOHAMAaHUS CYIIECTBEHHBIX XapaKTEPHCTHK U
PHUCKOB (PBIOYEPCHOTO KOHTPAKTA.

9T0 He BKJIAJ

BbI MoKeTe He TOJIBKO MOTEPATh BCe, YTO BJIOKUIH, HO U 0CTATHCS 0JKHBI
Cpencrea He 3aCTPax0BaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM

B ciy4yae noteps KOMIeHcaluii He MPeAyCMOTPEHO

Jloxon He rapaHTHPOBaH

OcHoOBHbIE XapaKTepUCTHKH (HI0YEPCHOT0 KOHTPAKTA:

(I)bloqepCHblﬁ KOHTPAaKT — 3TO 3aKJII0YaeMbIi Ha OpPraHU30BaAHHOM PBLIHKE AOTOBOp O Hmepeaavc B 6yﬂyHI€M KaKoro-iubo
0a30BOr0 aKTHBA (HOCTaBO‘IHLIfI (bL}OqepCHLIfI KOHTpaKT) WIN O BBIIATEC PA3HULIBI MCEKIAY HeHOﬁ 3aKJIIOUCHUSA U HeHOﬁ
HCIIOJIHCHUA (1)LIO‘~ICpCHOFO JA0TO0BOpa (KOHTpaKTa), KOTOpasi 3aBUCUT OT LCHBI (3Ha‘I€HI/I${) 0a30BOr0 aKTHBA (paC‘-IeTHLIfI
Q)Lmqepcm,n‘/i KOHTpaKT). Ba3oBeIM akTHBOM MOTYT BBICTYNATb LCHBI aKHHﬁ, 06J'II/Il"aIII/II7[, TOBApOB, 3HAYCHHUA HHICKCOB,
BaJIIOTHBIX KYPCOB, HNPOLCHTHLIX CTaBOK. OHHOBpeMCHHO Ha OpPraHMU30BaHHBIX TOprax MOI'yT 06pamaTLc;1 HCCKOJIBKO
(1)LIO‘~IepCHLIX KOHTPAKTOB Ha OAUH 0a30BEIil AKTUB C Ppa3HbIMU CPOKAMU UCIIOJIHCHUS.

Vcnopus (bL}OqepCHOI‘O KOHTPAKTa YKa3aHbI B CHCIII/I(l)I/IKaIII/II/I, KOTOpas pasMeIacTcs Ha caiite 61/[p)KI/I.

PacuerHas neHa QploYepcHOr0 KOHTPAKTa OINpEessieTcss HECKOIBKO pa3 B JICHb 110 pe3yJbTaraM OMp >KeBBIX TOProB 0a30BBIM
aKTHUBOM BO BpeMs KIMPHHIOBOH ceccuu. B pesynbraTe KIMpHUHTa Takke ONpeneNnseTcsl BapHaLMOHHAs Mapika — 9TO CyMMa
JICHE)XHBIX CPEJCTB, KOTOPYIO OJHA M3 CTOPOH (MOKYyNaTelb WM MpojaaBel) (BI0YEepCHOro KOHTpaKTa 00s3aHa yIIauuBaTh
Jpyro CTOpOHE KaXKIblil NEHb B 3aBUCUMOCTH OT COOTHOLIEHHUS LEHBI 3aKJIIOYEHUS KOHTPAKTa U €ro pPacueTHOHl IIEHBI.
®dopmyra pacyera BapualMOHHOM MapkKu yKasblBaeTcsl B crielupuKanuy GpprodepcHoro kontpakra. Jloxon no ¢gerouepcHomy
KOHTPAKTy BO3HHKAET, €CJIM CyMMa NOJYYEHHOW BapUalMOHHOM MapiKH IPEBBIIIAET CYMMY YIUIAUC€HHOW, a YOBITOK — eciu
CyMMa TOJIy4eHHOI BapHalMOHHOM Map Ky MEHbIIE CYMMBbI yIIa4€HHOMH.

MaxkcuManbHbIN CpOK BJIaACHUSA q)LmqepCHLIM KOHTPAKTOM MOKET OBITH OrpaHn4ceH CpPOKOM HeﬁCTBHH KOHTpAKTa.
CyIIIeCTByIOT KOHTPAKTBI, CPOK HeﬁCTBHH KOTOPbBIX aBTOMATUYCCKHU IMTPOJIOHTUPYCTCA.

OcHOBHBIE PUCKHI:

PpiHOYHBIN pHCK (PHCK HEraTHBHOIO H3MEHEHUS CTOMMOCTH (bIYEPCHOI0 KOHTpaKTa). PacuetHas croumMocTsb
(pIOUEPCHOTO0 KOHTPAKTA 3aBUCHUT OT LICHBI (3HaUCHHUs) 0a30BOTr0 aKTHBA, @ 3HAYUT OT PHIHOYHOT'O pHCKa 0A30BOT0 aKTHBA, OHA
MOXET KaK PacTH, TaK U CHWKaThCsl, M €€ POCT B NPOLIIOM HE 03Ha4yaeT ee pocta B Oyaymiem. CyliecTByeT pucK TOTro, 4To IO
(prouepcHOMY I1OrOBOpY (KOHTpakTy) Bbl moHecere yOBITKH, B TOM YHCJIE MOXXETE IOTEPATh BCE BIOXKEHHBIE CPEICTBA U
0CTaThCsl IOJKHBI OpOKepy.

Puck gauxBuaHocTH. OTCYTCTBYyeT TapaHTHs JHMKBHIHOCTH (BIOYEPCHOTO KOHTpakTa B JIOO0M MOMEHT BpEMEHH.
JIMKBUIHOCT 3aBHCHT OT CIpPOCa M MPEUTOKEHHUS Ha PHIHKE. PUCK JHKBUIHOCTH HPOSBISETCS B CHIDKEHHH BO3MOXHOCTHU
COBEPIIUTH CHCTKY C (PpIOYEPCHBIM KOHTPAKTOM, B TOM YHCIE 3aKpBITh IO3WIMIO IO HEOOXOAMMOM IIeHE WM3-3a CHIDKCHHUS
crIpoca Ha Hero.

Puck ucnons3oBaHus ¢uHaHCOBOro miaeda. /it TOro, 4ToObl OTKPBITH HO3WIMIO 1O (DBIOYEPCHOMY KOHTpakTy, Bam
HE0OX0MMO MMETh TOJBKO YacTh CTOMMOCTH KOHTpaKTa (rapaHTuiHOE oOecredeHue), a He BCI0 CyMMY LelaukoM. [Ipu stom
BO3HUKAET «d(QEKT Iieya», KOTOPhIH yBEINYMBAET KaK MMOTCHLIHUAJIBHBIA T0XO0J, TaK M BO3MOXHBIE YOBITKH. KiupuHronas
opraHuzanys M OpOKEepbl JOJDKHBI YIPABISATh PUCKAMH M B HEKOTOPBIX CiIydasx BBy HEOJIAaronpHATHBIX PHIHOYHBIX
Kosie0aHnit MOTYT TOTpeOOBAaTh BHECTH JIOTIOJHUTEIBHBIC JCHE)KHBIE CPEACTBA I YIUIaThl BApUALMOHHOW MapiKH M cliesiaTh
9TO B KOpoTKoe Bpems. OOmmii yOBITOK, KOTOPBIH Bl MOXeTe MOHECTH B pe3ylsibTaTe HEraTHBHOTO W3MEHEHMS PacyeTHOM
CTOMMOCTH KOHTPAKTa, MOXKET 3HAUYUTEJIEHO IPEBBICUTH CYMMY CPECTB, UCIIOJIb30BAaHHBIX IIPH €r0 MIPUOOPETEHHH.

Puck u3MeHeHUsl pa3Mepa rapaHTHiiHOTo oOecnedyeHus. B mepuoj yaepaHus MO3UUUK MO (HIOYSPCHOMY KOHTPAKTY
MOXET MPOHM30MTH MepecyeT rapaHTUHHOro obecrieueHnsl, 1 OHO MOXKET 3HAYUTENHHO YBEJIMYHUTHCS, YTO 3aCTaBUT Baiiero
Opokepa moTpedoBaTh BHECTH JOMOIHUTEIbHBIC JCHEXKHBIE CPEICTBA Ul COXPAHEHHsS MO3MIMU U CAENaTh 3TO B KOPOTKOE
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BpeMs. MI3MeHeHue rapaHTHIHOTO 00eCTIeYeHNsT MOYKET OCYIIECTBIISATLCS KaK B TEUCHHE TOPTOBOM CECCHH, TaK M BHE TOPTOBOM
CeccHm.

Puck NMPUHYAUTEJIBHOI'0 3AKPBITUA IMO3UIITUHA. B cjyvae, eClin Bammx JACHCIKHBIX CPEACTB, UMCIOIINUXCA B PACIIOPSAKCHUN
6p01<epa, HCOAOCTAaTOYHO [JIA FapaHTHﬁHOFO obecreueHuss N yIiaTbl BapHaHHOHHOﬁ MapxKu 6p0K€p HUMCCT MpaBoO
MNpUHYAUTCIBbHO, TO €CTb 6e3 Barero corjiacus, 3aKpbITb MO3ULIUIO 11O (beO‘IepCHOMy KOHTPAKTY. 3aKpLITI/I€ no3unun
MpOUCXOAUT MO TEKYIIUM HEHAM, KOTOPBIC MOTYT OBITH HCBBLIT'OJAHBI JJIA Bacu MPUBCCTU K BO3BHUKHOBCHUIO Y Bac y6LITKOB.
BEl MoXkeTe MOHECTH 3HAYMTENIBHBIC y6LITKPI, HECMOTpPA Ha TO, YTO MOCJC I2TOTO U3MCHCHUC paC‘IeTHOﬁ LCHbI KOHTpAKTa
MOXKCT MPHUHATH 6HaFOHpI/IHTHO€ JJIA Bac HalpaBJICHUC U B NOJIyYniIn OBl a0xo4, €ClIn O0bl Bama no3unuss HE ObL1a
MNPpUHYAUTECIBbHO 3aKpbITA.

Komuccnn

[Ipu cpenkax ¢ (pbpIOYEPCHBIMU KOHTPAKTaMHU B3UMAaeTCs KOMHCCH OpoKepa 3a OTKPBITHE U 3aKPbITHE TO3ULINH, TAK)KE MOTYT
B3UMAaThCsl OTAEJIbHAsE KOMUCCHSI Opokepa 3a WCIIOJIHEHHE (PBbIOYEPCHOI'O KOHTPAKTa, OMpikeBas M KIMPHHIOBAas KOMHCCHH.
Pazmeps! Bcex TapudoB MOKHO HaiiTH Ha caiite OpoKepa, KIMPUHIOBOH OpraHn3anyy U OUpKu.

Kanodbl 1 npeasoKeHus1

Kamobsr u MpCAJIOKCHUA Bel Moxerte HalpaBUTb 6p0K€py, C KOTOpPbIM B COTpyAHHNYACTE, B CaMOPCTYIUPYEMYIO
OpraHu3aluro B cq)epe q)HHaHCOBOI‘O PbIHKA, YICHOM KOTOpOfI SIBJIICTCS TAKOM 6p0K€p, niu B bank Poccun.
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HNnudopMmanuoHHbIi JOKYMEHT

O0uranus poccHiickoro SMUTEHTA

[IpemocraBnseTcss B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeboBaHWsAMHU. He sBiIsSeTcs WHAWBUAYaIbHON HHBECTHIMOHHON
pEeKOMeHAaINe WM peKIaMHBIM MarepuanoM. MHbopMamms npuBeneHa I TOHAMAaHUS CYIIECTBEHHBIX XapaKTEPHCTHK U
PHCKOB OOJNHTAIIUH POCCHICKOTO SMUTEHTA.

9T0 He BKJIAJ
BbI MokeTe MOTEPATH Bee, YTO BJIOKUIU
Cpencrea He 3aCTPax0BaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM

B cayuyae noreps KOMIeHCAIUii He MPeTYCMOTPEHO

OcHoOBHBIE XaPaKTEPUCTUKHA o0IMranuu pOCCHﬁCKOFO IMUTEHTA.

Oﬁ.]]l/ll"alll/lﬁ pOCCHﬁCKOFO SMHUTEHTA — DJTO LCHHAas 6yMara, 3aKpCIUIAronIas 1mpaBa €€ BJlaJCjiblla Ha IIOJYYCHUE B
HpeﬂyCMOTPGHHLIﬁ B Heit CpPOK OT OMHUTCHTA €€ HOMHWHAJILHOW CTOUMOCTH. O6J'II/Il"aIII/I${ MOXKET TAKXKC NPEAyCMATPUBATL ITPABO
€C¢ BJIaJCJIblla Ha MOJYYCHHC YCTAHOBJICHHBLIX B Helt MMPOLUCHTOB (KyHOHOB). Kamuaﬂ 06erau1/1;1 OIHOI'O BbIITYCKa HUMECT
OLlI/IHaKOBHﬁ 00BeEM Ipas. Bcee ycCiaoBUd NOramiCHusA W BbBIIAT KYINOHOB I10 06erau1/11/1 OIIPpEAC/ICHBI B SMUCCHOHHOM
JAOKYMCHTAIIUU. B YaCTHOCTHU, MOXKCET OBITE YCTAHOBJICHO, YTO pPa3sMEp KYIOHHBLIX BBIIJIAT I10 06J'II/Il"aIII/I${M OIpeaACIATCA
OMHUTCHTOM B IIPOLECCC UX 06paH16HI/IH. TaK)KC, 06J'II/Il"aIII/II/I MOTYT MpeaycMaTpmuBaThb (bHKCPIpOBaHHLIC KYIIOHHBIC BBIIJIATBL
pas3sHoro pasmMepa, B TOM YUCJIC YMCHBIIAIOMHNEC B CJICAYIONIEM KYITOHHOM IEPHUOJACL.

Iloramenne HOMHHAJIBLHOW CTOMMOCTHU 06J'II/Il"aIII/II/I MOXKET OCYHICCTBJIATHCA YaCTSAMHU B IIPOLECCCE 06paH16HI/IH 06erau1/1171
(aMoansauMs{ 06erau1/11/1). B stom Cj1ydac€ OCTaBIIMCCA KYIIOHHBIC IUIATCIKU PACCUHUTBHIBAIOTCS HCXOASA U3 HEeIOrameHHON
HOMMHAJILHOIH CTOMMOCTH 06nnrau1414.

OOnuranuu MOryT IpeaycMaTpuBaTh BO3MOXHOCTb MX JOCPOYHOTO IOTAIeHWs] KaK [0 WHHULMATHBE IMHUTEHTA, TaK U IO
VMHUIMATHBE HX BIIQJENBLEB. B HEKOTOPHIX ciydasx SMHUTEHT WIM HMHOE JIMLO 3apaHee OOBSBISET O CBOCH TOTOBHOCTH
npuodpecTH y Jr000ro 3aMHTEPECOBAHHOIO JIMIA OOJMranuy B OINpeiesieHHyo nary (odepra mo obmuranusM). OOparure
BHMMAaHHE, YTO KOJIMYECTBO OOJHMranui, mpuodperaeMbIXx MO odepre, MOXKET OBITh OrpaHM4eHO, U Bbl He cMmoxeTe npu
JKEeJIaHUM TIPOJIaTh Bce uMeronuecs y Bac obnuranun.

OOnuraiuy KOMITaHWH (KOPHIOPATUBHBIC OOJIMTAIlMK), B OTJIMYKE OT aKIWH, HE NAIOT MPaBO HA y4acTUC B YIPABICHHU
KOMITaHHEH (00IIECTBOM).

YuacTue B pacnpeaejeHMM UMYLIECTBA, OCTAIOLIErocsi MpH JUKBUIAUUM (0aHKpoTcTBe) obuiecTBa. [Ipu nuKBHIamMn
00IIIeCTBO TpEKpamaeT CBOIO JEATEIHHOCT, MMYIIECTBO OOIIECTBA paclpenenseTcs MEeXAYy KpemIuTopaMu (Kak INPaBHIIO,
MyTeM HPOJaXH UMYIIECTBA U MEepeJadr JeHEXHbBIX CPEIICTB KPeIUTOpaM), B TOM YHCIIE BIIaJIeIblaMi OOJIMTaINid 001IecTBa.
Bragenpupr obmuranuii yqacTBYIOT B pacipeaesieHIH UMYIIECTBa Iepel BIaAeIbIlaMi IPUBIJIETHPOBAHHBIX I OOBIKHOBEHHBIX
AKITHIHA.

OcCHOBHBIE PHCKH:

PuIHOYHBIH pUCK (PUCK HETATHBHOI0 U3MEHEHHUsI CTOUMOCTH 00JIMTaIlMM) - CTOMMOCTh NpHUHaIeKameld Bam oOnmurarym
MOJKET KaK PacTH, TaK M CHIDKAThCA, M €€ POCT B MPOIIJIOM HE O3Ha4aeT ee pocTa B Oynymem. B ciiygae BOSHMKHOBEHHS
HEOOXOIMMOCTH peaau3aliy OONMHUTaliy 10 €€ MOTAIICHIs SMUTEHTOM CYIIECTBYET PHCK TOTO, YTO BEI moHeceTe yOBITKH B
pe3yibTaTe CHIDKEHHS LIEHBI OOJIMTAIlMy Ha PhIHKE. 3MeHeHne neHsl Ha OONMHUTalny CBA3aHO, MPEXKIE BCETO, C N3MEHCHHEM
MIPOIICHTHBIX CTaBOK Ha (PMHAHCOBOM pHIHKE. Kak mpaBmio, 1ieHa oOJIurauy CHIDKAeTCsl, €CIIM MPOIICHTHRIC CTABKH Ha PHIHKE
pactyT, u Hao0OpOT - IeHa OONUTAIINH PACTET, €CJIM MPOIICHTHBIE CTaBKH CHIKaloTCsA. Hamprmep, ecinm HOBbIE oOIHramyn
BBIMYCKAIOTCA ¢ 0o0Jiee BBICOKOW MPOIEHTHOW CTaBKOW, TO cTapble oOnMramuu ¢ 0ojee HU3KOW TPOIEHTHOH CTaBKOM
CTaHOBSATCA MEHEe MPHUBIICKATSIHHBIME TSI HHBECTOPOB. Taxke M3MEHEHHE PHIHOYHON CTOMMOCTH OOJHramuii MOXKeT OBITh
CBSI3aHO C U3MEHEHHEM BOCHPHUATHS PHIHKOM (PMHAHCOBOTO COCTOSHHUS W IUTATEKECIOCOOHOCTH AMHUTEHTa OONUTALHii, B TOM
Yyhcle ¢ M3MEHEHHEM KPEeIWTHOTO pEeHTHHra SMUTEeHTa (KOHKPETHOTO BEITyCKa OONWTanmmii, JNWIa, IpeZoCTaBHUBIIETO
obecrieueHre 1Mo OOIUraIisaM, TP €ro HAJIMYUH), KOPIIOPATUBHBIME COOBITHSIMH U IPYTUMH 00CTOATEIIECTBAMH.

Puck JIMKBHJIHOCTH. .HI/IKBI/IHHOCTL, TO €CTb BO3MOXKHOCTb IIPOAATH 06J'II/Il"aIII/IIO B 110001 MOMEHT BPEMCHU oe3
CYHICCTBCHHOT'O CHMXKCHUSA €€ CTOMMOCTHU, 3aBUCUT OT CIIPOCAa U MPCJIOKCHHNSA Ha PbIHKEC. Hawnbonee JIMKBUJIHBIMH SBJIAIOTCA
06nnraunn, 06pama}onmecsi Ha OpraHU30BaHHOM DPbIHKE, 06nnraunn, HC 06pama}onmecsi Ha OpraHU30BaAHHOM PBIHKC — MCHEC
JIMKBUIHbI, OJHAKO B JII000M clly4yae Bu1 Moxxete CTOJIKHYTLCA B OHPGHCHCHHHﬁ MOMCHT C HEBO3MOXHOCTBHIO IPOAAaTh CBOU
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obyiMraiiMy Wik ¢ TeM, 4T0 BaM mpuaercs mpojaaTh MX C CYLIECTBEHHBIMH YOBITKAMHU H3-33 CHIDKCHHS CIIPOCAa HA HHUX HIIM
KaKuX-11M00 orpaHuveHuil Ha ux oOpaiuenue. [IpeArnochIKaMu Ui CHHKEHHS JHUKBUIHOCTH OOJHUraluil MOTYT SIBJISTHCS:
UCKIIIOUeHHe OOJMraiuii M3 KOTHPOBAJIBHOTO CIHCKAa OHPXKH, CHIDKCHHE pEHTHHra SMHUTEHTa (KOHKPETHOTO BBIIMyCKa
obuiuranui, Juna, NpeI0CTaBUBIIEro 00ecneYeHre N0 O0IUralysIM, IPU ero HaJM4YKh1), HeraTUBHBIC KOPIIOPATHBHbBIE COOBITHS
1 Ipyrue 00CTOSATENbCTBA.

Kpemutnspiii puck. CyliecTBYeT PHCK HEHCIOIHCHUS SMHTCHTOM OOJHTralMii CBOMX OOS3aTENIbCTB, KOTOPBIA MOXET
peaM30BaThCsA, B YACTHOCTH, B BHJE IMPOMYCKAa WM 3aJCPKKHA BBIIUIATHl KYIOHOB WM (WJIM) MOTAIICHUS HOMHHAIBHOW
CTOMMOCTH OOJIMIaliu.

Puck geoara. Curyarus, pu KOTOPOH SMUTCHT HE B COCTOSHHWHU BEIIUIATUTH BIIAJENbI[aM OOJNUTAIlid CyMMY HOTAIICHUS
obnuranuii u (WIKM) KyIOHOB 1O Heil. B 9ToM cilydae MHBECTOPHI PUCKYIOT TIOTEPSITh BCE CBOM BIIOKEHUS B NaHHYIO IIEHHYIO
oymary. Jlepont MoxkeT MPOU30KTH Yy SMUTEHTOB C JIIOOBIM YPOBHEM KPEeIUTHOTO peiThHTra. KpeauTHBIN pedTHHT OoTpakaeT
MHEHHE DPEHTHHTOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHUS nedoiTa: HAUMEHEe BEPOSTHBIM ypPOBEHB, KaK IPABHIIO,
obo3Hagaetcs «AAA» (BBICIINH KPEIUTHBIA YPOBEHB, 3aTeM clieayeT «AA», «A», «<BBB», «BB», «B» 1o cTenenn yBenmaeHus
BeposiTHOCTH Jiedonta). Uem HIKE KPEOUTHBIA PEHTHHT OSMUTEHTa (KOHKPETHOTO BBIMYCKa OONWTranuii, JuIa,
IpeaocTaBuBIIer0 obecredeHrne mo oONMWranusaM, IpW €r0 HaJIW4YHH), TeM BBINIE MO0 MHEHHIO KPEAUTHOTO PEHTHHTOBOTO
areHTCTBA BEPOSITHOCTH e OTa.

Puck 63HKp0TCTB3 SMHUTEHTA. HpI/I HpI/I06p€TeHI/II/I 06HHFaHHﬁ, OMHUTCHTAMU KOTOPBIX ABJIAIOTCA OpraHrU3alivuu, CymeCTByCT
PUCK 6aHKp0TCTBa sMuTeHTa. B cly4ae 6aHKp0TCTBa OMHUTCHTA pasMep €ro MMynieCTBa HEAOCTATOUCH JJId paC4€TOB CO BCEMU
KpeaAuTopamMu. Iloramenue 3aJ0JDKCHHOCTH MMPOUCXOAUT COIJIaCHO 3aKOHOAATCIIbHO yCTaHOBJ’IeHHOﬁ OYCpPCAHOCTHU. HCCMOTpH
Ha TO, 4YTO B CJIy4yac 6aHKp0TCTBa BBITUIATBI OCTABHICTOCSA UMYHICCTBA OMUTCHTA MMPOU3BOAATCA BJIaACIbLIaM 06J'II/Il"aIII/II71 nepen
BJaJciibllaM TMPUBUJICTUPOBAHHLIX U OOBIKHOBEHHBIX aKIIPIﬁ, UMYIIECTBA MOXKET OBITE HCIAOCTAaTOYHO MAJId BBIILJIAT IIO
06J'II/Il"aIII/I${M. B pe3yIbTaTe Br1 Mmoxete MOTCPATH BCC CBOU BJIOKCHUSA B 06nnrau1414.

B GousibliMHCTBE CilydaeB SMHUTEHT OepeT Ha ce0st 00s3aTesibCTBa 10 OOJIMranusM 0e3 JOMOJHHUTEIBHOTO MMYIIECTBEHHOTO
obecrieuernsi no HUM. CIOCOOHOCTP OMHTEHTa B IIOJIHOM OOBEME BBIIOJNHATH CBOM 0053aTENbCTBA IO OOJIHMIaLMsAM
HNOATBEPXKAACTCSA, HANpPUMEP, BBICOKUM KPEAUTHBIM PEHTUHIOM SMUTEHTA, YCHEIIHONW MAEATENbHOCTBIO SMUTEHTA, €ro
YCTOHYMBBIM (DHAHCOBBIM IOJIOXKEHHEM, peryTalyei u T.1. Bmecre ¢ TeM UcnoiIHeHne 00s13aTeNbCTB MO OOJIUTaysM MOXKET
OBITH MOJHOCTBIO WJIM YaCTHYHO 00ECIEUMBATHCS 3aJI0TOM, OPYUUTEIECTBOM, OAHKOBCKOW rapaHTHEl, rocy1apCTBEHHOM Hin
MYHHMLMNAIBGHOM rapanTtueil. Ilpennonaraercs, 4To B Cilydae HEBBINOJIHEHMS SMHUTEHTOM CBOMX O00S3aTENbCTB 110 TaKHM
o0JiranysM IoranieHue 3aJ0JDKEHHOCTH Hepell BiaJelbliaMi oOJMraunii ocymecTBisiercst (II0JHOCTBIO MIIM YacTUYHO) 32
CUeT INpeaycMOTpeHHoro obecredenus. [Ipu mokynke obauranuii Bam ciexyer oOpaTtuth BHMMaHuEe Kak Ha (pUHAHCOBYIO
YCTOHYMBOCTD M JOOPOCOBECTHOCTh IMUTEHTA, TAK M HA KA4eCTBO 00ecrieueHH s 110 00IurausM (Ipy HaJTMYHHN).

Komuccun

IIpu caenkax ¢ OOMMralUsIMH POCCHHCKHMX 3MHUTEHTOB B3MMAETCS KOMHUCCHsI OpoKepa 3a HCIOJHEHHE MOPYYSHHH, a TaKkKe
MOXET B3UMAThCS KOMHUCCHU OUPIKH M KIMPHUHIOBOM OpraHM3allK 32 COBEPILICHUE CAEIKHU, KOMUCCHUS [IETIO3UTApHsl 338 yder
mpaBa COOCTBEHHOCTH WHBECTOpa Ha oOmiwraiuio. Pazmepsl Bcex TapudoB MOXKHO HalWTH Ha caite Opokepa, ACTO3UTapws,
KJIMPUHTOBOM OpraHU3aluy 1 OUpPKH.

IIpu mokyrke oOpalmaroIIeics: Ha PHIHKE OOJUralMi B CYMMY CACIKH BKJIFOYACTCS YacTh KYIIOHHOTO MPOIIEHTHOTO J0X01a 110
00NHTranyy, PacCYUThIBAEMAs! IPOMOPIMOHAIBHO KOJIWIECTBY JHEH, MPOMICAIINX OT AaThl MPEAbIIYIICH BBIILUIATH KYIOHHOTO
JI0X0Ja JO JOaThl MCIIOJHEHHS CIOCIKHA KYIUTH-TIPOAaXXu OoOmuranuu. J[aHHBIM HAKOIUICHHBIM KYIOHHBIH JTOXOX IMEpeaacTCs
MIPOJIABILY OOJIMTAITUH.

Kano0bl 1 npeasoKeHus1

Kamobsr u MpCAJIOKCHUA Brel Moxerte HalpaBUTb 6p0K€py, C KOTOPbIM Bu COTpyAHHNYACTE, B CaMOPCTYIUPYEMYIO
OpraHu3aluro B cq)epe q)HHaHCOBOI‘O PbIHKA, YICHOM KOTOpOﬁ SIBJIICTCS TAKOK 6p0K€p, niu B bank Poccun.
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Oo6suranus ¢enepaibHoro 3aiima ais pusndeckux Jui (OD3-H)

[IpenocraBisieTcsi B COOTBETCTBMU C YCTAHOBJICHHBIMH TpeOoBaHusiMH. He siBisieTCSs WHIMBHAYalbHONH HHBECTHUIIMOHHOM
peKOMEHAaeN WK peKIaMHbIM MaTepuanoM. MHdopmanus npuBeneHa s MOHUMAaHHS CYLIECTBEHHBIX XapaKTePHUCTHK M
puckoB OD3-H.

9T0 He BKJIAJ
BbI MO2KeTe MOTEPATH BCE, YTO BJIOKHIU

B ciyyae noTrepb KOMIeHcaluii He MPexyCMOTPEHO

OcHoBHbIe xapakTepucTuku OD3-H:

O®3-1 — neHHas Oymara, MPeIOCTABISIONIAs BIIaACIblIaM MPaBO HA MOJYYCHHUE HOMHHAIBHOW CTOMMOCTH TPH MOTAIIICHUH U
KynoHHoro noxona. O®3-H Beimyckatorcst Munpunom Poccun 1 HomuHUpoBaHb! B pyoisix. O®3-H UMeroT pUKCUPOBAaHHBIN
KYIIOH, TO €CTh IIPOICHTHAsI CTAaBKa 10 HIM M3BECTHA 3apaHee M HE MCHSETCS B TCYCHUE BCErO Cpoka oOpamieHus. Bee ycnoBus
MOTAllICHHST W BBIILUIAT KYMOHOB IO OOJUralMy OIpPEICNICHBl B 3MHUCCHOHHOM JTOKyMeHTanmu. [IpuoOperas yka3aHHBIN
WHCTPYMCHT, BBI JaeTe cBOM NEHEXHBIC cpeacTBa B noir Poccuiickoit ®enepanuu B nuie Munpuna Poccun u monyyaere
JIOXOJI 10 (PUKCUPOBAHHOM CTaBKE.

[Mokynats Od3-H nMEIOT NpaBo TOJBKO (puznueckue mna - rpaxnane Poccuiickoit ®enepanuu.
Homunan O®3-u cocrasusier 1 000 pyodieit.
O®3-H Henb3s NOKYyNaTh HA MHAUBUAYAIbHBIN HHBeCTULMOHHBIN cueT (MC).

O®d3-H Henb3s KynuTh (IIPoAaTh) Ha BTOPUYHOM pbiHKe. OD3-H npHoOpeTaroTest ¥ MpoAaOTCsl UCKIIOUUTENBEHO Yepe3 areHTa,
¢ xoTopbiM MuH(GUH Poccun 3aKimiouni COOTBETCTBYIOIINE COMIAIICHNE, 0 (PMKCHPOBAaHHOI Tekyluei nene. Munpun Poccun
BIpPaBE YCTAaHOBUTh MHHHMAJIbHOe M MAaKCHMAaJbHOEe KOJIMYECTBO OOJMrammii, NOCTYIHBIX Ul HPUOOPETEHHS OIHHUM
(hU3HUECKNM JHIIOM, a TAKXKE MaKCUMAaIbHOE KOIN4IecTBO obmuranuii OD3-H 0HOTO BBIMYCKa, KOTOPHIM BIPaBe BIAAETh OJHO
(uzmyeckoe JIUIO.

OcCHOBHBIEC PHCKH:

PbIHOYHBIH pHCK (PUCK HEraTHBHOIO H3MEHEHHsI CTOMMOCTH o0auranuu) orcyrcTByerT. [Ipomate ODP3-H 1o ee
norareHns Bol MoxkeTe areHTy, gepe3 kotoporo Ber mpuodpenn OD3-H.

B teuenune mepBrix 12 MecsneB BianeHus Bbl MoXeTe BEpHYThH BIIOKEHHBIE CPENICTBA, HO MOTEPsSeTe MPOLEHTHBIA AOXOX 3a
3TOT mepuoi. Brikym Oymarm areHTOM OyIOeT OCYIIECTBIATHCS MO IIEHE ee NMPHOOpPETeHWs, HO HE BBINIC HOMHHAIBHON
croumoct. Ilo mcrewennm 12 mecsmeB BiameHus Bbl Mokere mpenbsaBuTh cBom O®D3-H K BBIKYIy TakXke IO IICHE
nproOpeTeHns He BIIIe HOMHHAIBHOW CTOMMOCTH, HO YK€ C COXpaHEHHUEM MPOIICHTHOTO I0X0/1a.

Puck TMKBUIHOCTH OTCYTCTBYET.

KpeautHblii puck, B TOM 4ucie puck aedonara, B otHomeHnn OD3-H MOXKET peaan30BaThes B claydae KpailHe HETaTHBHBIX
SKOHOMHWYECKHX U (WJIN) MOJIMTHIECCKUX COOBITHIH, CIIEICTBUEM KOTOPBIX SIBJISIETCS HEBO3MOXKHOCTL Poccuiickoit denepanny B
murie MunguHa Poccnn oTBeYaTh MOTHOCTHIO MM YaCTUYHO TI0 CBOMM 00S3aTEIbCTBAM.

Komuccnn

[Ipu cpenkax no npuodperennto OP3-H y areHra, a Taxke npu o0paTHOM BbiKyne OM3-H COOTBETCTBYIOLIMM areHTOM II0
Bamewmy nopyueHuto B HacTosliee BpeMs KOMUCCHUSI HE B3UMAETC.

7Kano0b1 1 npesIoKeHust

XKano6sl 1 npeiokeHns: Bel MOXKeTe HalPaBUTh areHTy, ¢ KOTOPBIM BbI cOTpyHHYaETe, B CAMOPETYJIUPYEMYIO OPraHH3aIHIO
B c(hepe PUHAHCOBOTO PhIHKA, 0OBESTUHSIIONINX OPOKEPOB, YICHOM KOTOPOM SBIISIETCS TaKOW areHT wiv B bank Poccum.
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HNnudopMmanuoHHbIi JOKYMEHT

I/IHOCTpaHHaﬂ ACNMOo3UTapHas pacmiCKa HA aKIIUH

[IpemocraBnseTcss B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeboBaHWsAMHU. He sBiIsSeTcs WHAWBUAYaIbHON HHBECTHIMOHHON
pEeKOMeHAaINe WM peKIaMHBIM MarepuanoM. MHbopMamms npuBeneHa I TOHAMAaHUS CYIIECTBEHHBIX XapaKTEPHCTHK U
PHCKOB AEMO3UTAPHBIX PACTIHCOK HA aKIIHH.

9T0 He BKJIAJ

BbI MokeTe MOTEPATH Bee, YTO BJIOKUIU

Cpencrea He 3aCTPax0BaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B ciy4yae noteps KOMIeHcaluii He MPeAyCMOTPEHO

Jloxon He rapaHTHPOBaH

OcHoOBHBIE XaPaKTEPUCTUKHA l/lHOCTpaHHOﬁ Ilel'l03ﬂTapH0171 PAaCMUCKU HA AaKIIUH

HHOCTpaHHLIe Aenmo3uTapHass pacnucKka Ha aKIUM — HWHOCTpaHHasd ULECHHasA 6yMara, YAOCTOBEPAIOIAasA IMpaBa Ha
OIPCACIICHHOC KOJINYCCTBO aKIII/Iﬁ pOCCHfICKOFO WM UHOCTPAHHOT'O OMHUTCHTA. OL[Ha JACNO3UTapHas pacliiuckKka, B 3aBUCUMOCTU
oT yCJ'IOBI/[ﬁ BBIITYCKA, MOXKCT YAJOCTOBCPATL IIpaBa Ha OJAHY aKIHIO, HaCThb aKIMU UJIK Ha HECKOJILKO aKHHﬁ.

HGHOSI/ITapHLIe PpacCrmCcKku HE SABJIIOTCA aKOUSAMMU. DMHTEHT JACTO3UTAPHBIX PACIIUCOK - I/IHOCTpaHHHﬁ [leHO?,PITaprI
(KOMHaHI/Iﬂ). OC}’IIIGCTBJ'IGHI/IC InpaB 1o NMpeACTABIACMbIM paClIMCKaMU aKIUAM, TaKHUX KaK MOJYUYCHUC NUBUACHIAOB, YU4aCTUC B
YyiipaBJICHUHU 06III€CTBOM, y4acTuC B paclnpeACJICHUU UMYHICCTBA 06HICCTBa npu €ro JUKBUAALIUU, BO3MOXKHO TOJIBKO IIpU
CO,HGﬁCTBI/II/I OMUTCHTA ACIMIO3UTAPHBIX PACIIUCOK. Tounbli 00bEM IpaB Bjiaaacjabla ACO3UTAPHBIX PACIIMCOK YCTAHABJINBACTCS B
OMHCCUOHHBIX JOKYMCHTAX M MOXCT OTJIMYATLCA JId pPa3IMYHbIX HWHOCTPAHHBLIX JACMO3UTAPHBIX PACHUCOK, PA3JIAYHBIX
BBIITYCKOB.

Omutent 6e3 Bairero cormacust BIpaBC€ KOHBCPTUPOBATH ACMIO3UTAPHBIC PACIIMCKU B aKLMHU, IpaBa HAa KOTOPLIC 3TU paClMCKN
YAOCTOBEPAIOT, B OTOM CJiy4dac BEI craneTe BJIaJACIIbLIEM COOTBCTCTBYIOIICTO KOJIMYCCTBA aKLIPIﬁ.

B YCTAaHOBJICHHBIX bankom Poccun Cl1ydasdX MHOCTPAHHBIC ACTIO3UTAPHBIC PACIIUCKU MOTYT OBITH JAOCTYIHbI UCKIIOYUTCIILHO
KBaHI/I(l)I/IHI/IPOBaHHLIM HWHBCCTOPAM.

Taxoke CJICAYCT YUYCCTb, 4YTO BJIaAcCJICL] ,HeHOSPITapHOﬁ PacCrCK MOKET 3alllUTUTL CBOU IIpaBa (B cjlydac ux HapymeHI/m)
TOJIBKO B MHOCTPAHHOM CYJI€ IO MpoueaAypam, YCTaHOBJICHHBIM NHOCTPAHHBIM 3aKOHOAATCIILCTBOM.

Hanoru na JA0X0J 1O ACTIO3UTAPHBIM PACIIMCKAM Ha aKIUU (B TOM 4HCJIC, HA ,HI/IBI/IHCH,HLI), MOTYT CYHIECTBEHHO OTJINYATHCSA OT
Hajiora mo akiousM COOTBCTCTBYIOIIUX kommanuii. Hamoru Ha JA0X0A MO ACTIO3UTAPHBIM paCUCKaM MOTYT YIUIAYMBAaTbCA HC
TOJIBKO B POCCI/II/I, HO U 3a py6€)KOM — B CTpaHe, B KOTOpOﬁ BBIIMTYIICHBbI ACTIO3UTAPHBIC PACIIUCKU. HeO6XOL[I/IMO YTOYHATH
COOTBETCTBYIOIIHNC YCJIOBHUA, B TOM YHUCJIC HAa MPEAMET HAJIUYHNA WU OTCYTCTBUSA ,HBOI7[HOF0 HaJI0rooooxenus. B HEKOTOPBIX
ciyvdasax Bam MNpUACTCA CaMOCTOATCIIBHO MOAaBaTh JOKYMCHTHI B HAJIOrOBEII Oprad U ynjia4uBaTb COOTBCTCTBYIOIIUEC HAJIOTH.

Cneunduyeckue puCKH

[TocKONBKY [Nemo3WTapHBIE PACIHCKH SBISIOTCA IICHHBIMH OyMaraMu, BBITYIICHHBIMA WHOCTPAHHBIM SMHUTEHTOM, IUIS
WHBECTOPOB CYIIECTBYIOT PHCKH BBEACHHS MHOCTPAHHBIM TOCYAApCTBOM OTPAaHWYCHHH, MPEMATCTBYIOMUX OCYIIECTBICHUIO
BJIAJENbIIAMHA PACIHMCOK CBOHMX IIpaB. B wWacTHOCTH, MHOCTPaHHBIM TOCYAAapCTBOM MOTYT OBITH BBEACHBI OTPAHWYCHUS Ha
COBEpILICHHNE CAETOK W/WIN PETUCTPAIMIO MPaB HAa HUX B JCTO3UTAPHH, B TOM YHCJE CAHKIMH MOTYT OBITH B OTHOIICHHU
POCCUICKON KOMITAHHMH, Ha aKIIUH KOTOPOH BBIMYIIEHBI JIETIO3UTAPHBIE PACTIHCKH.

Kpome Toro, cymectByeT pHCK HM3MEHEHHS HHOCTPAHHOTO 3aKOHONATENBCTBA, MW, KaK CJIEACTBHE, DPHUCK W3MEHEHHS
MePBOHAYAIFHO TIPEAYCMOTPEHHOTO 00BeMa MpaB U (WIK) YCIOBHUH MX peai3aliy sl HHBECTOPOB.

OcCHOBHBIE PHCKH:

PpiHOYHBIN pHCK (PHCK HETaTHBHOI0 M3MEHEHHs CTOMMOCTH JAeMO3MTAPHBIX pacnucok). CTOMMOCTh NpHHAICKAIIESH
Bam memo3utapHOil paciicKu MOXET KaK pacTH, TaK M CHIKATHCS, U € POCT B MPOIIJIOM HE O3HAYAET €€ pocTa B OymyIIeM.
lena Ha nmemo3uWTapHBIE PACHHMCKH HA aKIMH MOYXKET OKa3aThCs HIDKE, YeM IIeHa Ha MpPEeICTaBIIeMble MMM aKIMH 3TOW ke
kommaHu#. CymIecTBYeT pUCK TOTo, 9TO BEI moHeceTe yOBITKM B pe3yibTaTe CHIKCHHUS IICHBI Ha JICTIO3UTAPHYIO PACIIHCKY.
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Taroke B OTHENBHBIX CITydasx, B TOM YHCJIE C Y4ETOM BHIIICYKAa3aHHBIX OCOOEHHOCTEW M PHCKOB, PHIHOYHAS CTOWMOCTH
JIETIO3UTapHON PACTIMCKH MOXET YIacTh A0 «HYJIS», TOTAa Bel MojkeTe moTepsTh BCe BIOKEHHBIE CPECTBA.

Puck JIUKBHIHOCTH. .HI/IKBI/IHHOCTL, TO C€CTb BO3MOXHOCTb HOpOAaTb ACTIO3UTAPHYIO PACIIHCKY B 000 MOMeHT 0e3
CYHICCTBCHHOT'O CHUIKCHUSA €€ CTOUMOCTH, 3aBUCUT OT CIIPOCAa U NPCIJIOKCHHUSA HA PBIHKE. HpI/I 9TOM ACTIO3UTAPHBIC PACIIUCKU
Ha aKIIMM KOMIAHHWU MOTYT OKa3aTbCsAd MCHEC JIMKBUJAHBIMU, YCM IMPCACTABIACMbIC UMU aKIIUU JTOH K€ KoMIaHuu. B nmrobom
ciy4ac BEI MmoxxeTe CTOJIKHYTLCA B OHpe,HeHeHHLIﬁ MOMCHT C HEBO3MOXXHOCTBIO MTPOAATL CBOU ACTIO3UTAPHBIC PACTIMCKU WUJIN C
TEM, 4YTO Bam npuaeTcsa npoAatb MX € CYHICCTBCHHBIMU y6LITKaMPI H3-3a CHWIKCHUSA CIIpOCa Ha HUX WU KaKHX-JIH00
OFpaHI/I‘IeHI/Iﬁ Ha ux 06paH16HI/I€.

Puck HemosyyeHusi 10X0A0B (AUBHAEHIOB) MO JeMO3UTAPHBIM pacnuckaM. [lordydeHue n0X0I0B (AMBHUIEHIIOB) IO
JIETIO3UTAPHBIM PACITUCKaM 3aBUCHT, MPEXKIIE BCETO, OT MOJYUYSHUsI JOXO0B (IUBUACHIOB) 10 aKIUSIM KOMITAHUHW, HAa KOTOPBIC
JIETIO3UTApHBIC PACIUCKU ObUIH BBIMyHIeHBL. OO0mIee coOpaHue aKIMOHEPOB MOXKET HE MPHHATH PEIICHWE O BBIILIATE
MUBUACHIOB JaKe B CIy4ae PEKOMEHIAIMH COBETa TUPEKTOPOB WX BBIIUIATUTH, KaK TPW HAJIHYUH, TaK U OTCYTCTBHUH
JIOCTATOYHOM ISl 3TOTO MPUOBLITH.

Taxoke Bbl MokeTe HE TIOMYIUTH TOXOA (TUBUACHIBI) TIO NEMO3UTAPHBIM PACITUCKAaM Ha aKIUU KOMIIAHUU JaKe B CIydae, eCiu
Ha aKIW{, Ha KOTOPBIC BBIMYIIEHBI ATH JETO3UTapHbIE PACIIUCKH, AWBHICHIBI OBLIM BBIIIIAYEHBI, W3-3a YKa3aHHBIX BHIIIC
CHENMU(PUIESCKHX PHUCKOB IO JCMO3WTAPHBIM pAaClUCKaM, B TOM YHCJIE B CBS3M C HEBO3MOXHOCTBIO BBIIUIATHI JIOXO0JA
(AMBUAEHAOB) SMUTEHTOM JEMO3UTAPHBIX PACITHCOK.

Puck 6aHKpoTCTBa AKIMOHEPHOI0 OOLIECTBA WMJIM DMHTEHTA JeMO3MTAPHBIX pacnucok. B ciyuae OaHkpoTcTBa
aKIMOHEPHOTro O0IlecTBAa pa3Mep €ro HMyIIecTBAa HEIOCTATOYEH JUIi PacuyeToB CO BceMu Kpeautopamu. IlorarmeHue
3aJI0JDKEHHOCTH IMPOMCXOAUT COIJIACHO 3aKOHOJATENbHO YCTAHOBIEHHOW OuYepeAHOCTU. BBIMIAaThl ocTaBlIErocs MMyIIECTBa
BJIafieNbliaM aKLIUi MPOM3BOMATCS B MOCIEAHIO OYepelb M, KaK NPaBHJIO, MMYIIECTBa OOIIECTBAa HEJOCTATOYHO VIS TaKUX
BBIIUIAT. Taroke CliefyeT y4ecTb, YTO JaKe B ClIydae pacHpe/eNICHHs] OCTaBLICTOCS MMYILIECTBA aKLIMOHEPHOIO 0OliecTBa
aKIMOHEPaM 3TOro OOIIEeCTBa, BJIaeiblbl AEHO3UTAPHBIX PACIIMCOK Ha aKIMU 3TOr0 OOIIecTBa COOTBETCTBYIOIINE BBIILIATHI
MOT'YT HE MOJYYUTh B CBS3H C BBIICYKA3aHHBIMHU CHELU(PUISCKUMU PUCKAMH T10 AEHO3UTAPHBIM PACIUCKaM, B TOM YHCIIE U3-3a
HEBO3MOXKHOCTHU OCYIIECTBJICHHS] COOTBETCTBYIOIIMX BBIMIAT AETIO3UTAPUAMU.

Taxoke HeO6X0[[I/IMO YUYUTBIBATb BO3MOXKHOCTDH 6aHKpOCTBa OMUTCHTA ,HGHOSI/ITapHOﬁ PpacrumcKku. B sTom cliy4ae Bu1 moxkeTe
IMOJHOCTBIO JIMIINUTBCA BJIOKCHHBIX CPCACTB, MNOCKOJIBKY PACIUCKU HC SABJSIOTCA aKUUAMU, a JUIIb YAOCTOBEPAIOT Bamm
Tpe60BaHI/IH K OMUTCHTY pPAacCIUCOK.

Komuccun

IIpu cnmenkax ¢ AEMO3UTAPHBIMH PACIHCKaMHU B3UMAeTcs KOMHCCHS Opokepa 3a HCIOJHEHHE TOPYYEHHH, a TakkKe MOTYT
B3UMAaThCSI KOMHUCCHH OMpPKM M KIMPUHTOBOW OpraHW3alldH 3a COBEPIICHHE CHENKH, KOMHCCHS NETO3UTapHs 3a ydeT IpaBa
COOCTBEHHOCTH HWHBECTOpa Ha JCTO3UTAPHYIO paclmucKy. Pa3mepsl Bcex TapupoB MOXHO HAiiTH Ha caiite Opokepa,
JETIO3UTapHsl, KIMPUHTOBOI OpraHn3aIiuy U OUpIKHL.

7Kano0b1 1 npensIoKeHust

Kamober m mpemrokeHus Bbl MokeTe HampaBUTh OpoOKepy, C KOTOpPBIM BBl coTpyaHHYaeTe, B CaMOPETYIHPYEMYIO
OpraHu3aIyio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBJIIETCS Takoi Opokep, uiu B bank Poccun.

CBomu mpaBa, HapyIICHHBIE B PE3yJIbTaTe HeTOOPOCOBECTHRIX ACHCTBUN MM O€31eHCTBUS SMUTEHTA JICTIO3UTAPHBIX PACTIMCOK —
WHOCTPAaHHOH opraHm3amyy BBl MOKeTe 3aIIUTHTH WCKIIOYUTEIHHO B WHOCTPAHHOM CyJe IO MpPOIEeaypaM, YCTaHOBICHHBIM
WHOCTPAHHBIM 3aKOHOJATEIHCTBOM.
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HNnudopMmanuoHHbIi JOKYMEHT

I/IHOCTpaHHaﬂ ACNMOo3UTapHas pacmiCKa HA aKIIUH

[IpemocraBnseTcss B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeboBaHWsAMHU. He sBiIsSeTcs WHAWBUAYaIbHON HHBECTHIMOHHON
pEeKOMeHAaINe WM peKIaMHBIM MarepuanoM. MHbopMamms npuBeneHa I TOHAMAaHUS CYIIECTBEHHBIX XapaKTEPHCTHK U
PHCKOB AEMO3UTAPHBIX PACTIHCOK HA aKIIHH.

9T0 He BKJIAJ

BbI MokeTe MOTEPATH Bee, YTO BJIOKUIU

Cpencrea He 3aCTPax0BaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B ciy4yae noteps KOMIeHcaluii He MPeAyCMOTPEHO

Jloxon He rapaHTHPOBaH

OcHoOBHBIE XaPaKTEPUCTUKHA l/lHOCTpaHHOﬁ Ilel'l03ﬂTapH0171 PAaCMUCKU HA AaKIIUH

HHOCTpaHHLIe Aenmo3uTapHass pacnucKka Ha aKIUM — HWHOCTpaHHasd ULECHHasA 6yMara, YAOCTOBEPAIOIAasA IMpaBa Ha
OIPCACIICHHOC KOJINYCCTBO aKIII/Iﬁ pOCCHfICKOFO WM UHOCTPAHHOT'O OMHUTCHTA. OL[Ha JACNO3UTapHas pacliiuckKka, B 3aBUCUMOCTU
oT yCJ'IOBI/[ﬁ BBIITYCKA, MOXKCT YAJOCTOBCPATL IIpaBa Ha OJAHY aKIHIO, HaCThb aKIUH U1K Ha HECKOJILKO aKHHﬁ.

HGHOSI/ITapHLIe PpacCrmCcKku HE SABJIIOTCA aKOUSAMMU. DMHTEHT JACTO3UTAPHBIX PACIIUCOK - I/IHOCTpaHHHﬁ [leHO?,PITaprI
(KOMHaHI/Iﬂ). OC}’IIIGCTBJ'IGHI/IC InpaB 1o NMpeACTABIACMbIM paClIMCKaMU aKIUAM, TaKHUX KaK MOJYUYCHUC NUBUACHIAOB, YU4aCTUC B
YyiipaBJICHUHU 06III€CTBOM, y4acTuC B paclnpeACJICHUU UMYHICCTBA 06HICCTBa npu €ro JUKBUAALIUU, BO3MOXKHO TOJIBKO IIpU
CO,HGﬁCTBI/II/I OMUTCHTA ACIMIO3UTAPHBIX PACIIUCOK. Tounbli 00bEM IpaB Bjiaaacjabla ACO3UTAPHBIX PACIIMCOK YCTAHABJINBACTCS B
OMHCCUOHHBIX JOKYMCHTAX M MOXCT OTJIMYATLCA JId pPa3IMYHbIX HWHOCTPAHHBLIX JACMO3UTAPHBIX PACHUCOK, PA3JIAYHBIX
BBIITYCKOB.

Omutent 6e3 Bairero cormacust BIpaBC€ KOHBCPTUPOBATH ACMIO3UTAPHBIC PACIIMCKU B aKLMHU, IpaBa HAa KOTOPLIC 3TU paClMCKN
YAOCTOBEPAIOT, B OTOM CJiy4dac BEI craneTe BJIaJACIIbLIEM COOTBCTCTBYIOIICTO KOJIMYCCTBA aKLIPIﬁ.

B YCTAaHOBJICHHBIX bankom Poccun Cl1ydasdX MHOCTPAHHBIC ACTIO3UTAPHBIC PACIIUCKU MOTYT OBITH JAOCTYIHbI UCKIIOYUTCIILHO
KBaHI/I(l)I/IHI/IPOBaHHLIM HWHBCCTOPAM.

Taxoke CJICAYCT YUYCCTb, 4YTO BJIaAcCJICL] ,HeHOSPITapHOﬁ PacCrCK MOKET 3alllUTUTL CBOU IIpaBa (B cjlydac ux HapymeHI/m)
TOJIBKO B MHOCTPAHHOM CYJI€ IO MpoueaAypam, YCTaHOBJICHHBIM NHOCTPAHHBIM 3aKOHOAATCIILCTBOM.

Hanoru na JA0X0J 1O ACTIO3UTAPHBIM PACIIMCKAM Ha aKIUU (B TOM 4HCJIC, HA ,HI/IBI/IHCH,HLI), MOTYT CYHIECTBEHHO OTJINYATHCSA OT
Hajiora mo akiousM COOTBCTCTBYIOIIUX kommanuii. Hamoru Ha JA0X0A MO ACTIO3UTAPHBIM paCUCKaM MOTYT YIUIAYMBAaTbCA HC
TOJIBKO B POCCI/II/I, HO U 3a py6€)KOM — B CTpaHe, B KOTOpOﬁ BBIIMTYIICHBbI ACTIO3UTAPHBIC PACIIUCKU. HeO6XOL[I/IMO YTOYHATH
COOTBETCTBYIOIIHNC YCJIOBHUA, B TOM YHUCJIC HAa MPEAMET HAJIUYHNA WU OTCYTCTBUSA ,HBOI7[HOF0 HaJI0rooooxenus. B HEKOTOPBIX
ciyvdasax Bam MNpUACTCA CaMOCTOATCIIBHO MOAaBaTh JOKYMCHTHI B HAJIOrOBEII Oprad U ynjia4uBaTb COOTBCTCTBYIOIIUEC HAJIOTH.

Cneunduyeckue puCKH

[TocKONBKY [Nemo3WTapHBIE PACIHCKH SBISIOTCSA IICHHBIMH OyMaraMu, BBITYIICHHBIMA WHOCTPAHHBIM SMHUTEHTOM, IUIS
WHBECTOPOB CYIIECTBYIOT PHCKH BBEACHHS MHOCTPAHHBIM TOCYAApCTBOM OTPAaHWYCHHH, MPEMATCTBYIOMUX OCYIIECTBICHUIO
BJIAJENbIIAMHA PACIHMCOK CBOHMX IIpaB. B wWacTHOCTH, MHOCTPaHHBIM TOCYAAapCTBOM MOTYT OBITH BBEACHBI OTPAHWYCHUS Ha
COBEpILICHHNE CAETOK W/WIN PETUCTPAIMIO MPaB HAa HUX B JCTO3UTAPHH, B TOM YHCJE CAHKIMH MOTYT OBITH B OTHOIICHHU
POCCUICKON KOMITAHHMH, Ha aKIIUH KOTOPOH BBIMYIIEHBI JIETIO3UTAPHBIE PACTIHCKH.

Kpome Toro, cymectByeT pHCK HM3MEHEHHS HHOCTPAHHOTO 3aKOHONATENBCTBA, MW, KaK CJIEACTBHE, DPHUCK W3MEHEHHS
MePBOHAYAIFHO TIPEAYCMOTPEHHOTO 00BeMa MpaB U (WIK) YCIOBHUH MX peai3aliy sl HHBECTOPOB.

OcCHOBHBIE PHCKH:

PpiHOYHBIN pHCK (PHCK HETaTHBHOI0 M3MEHEHHs CTOMMOCTH JAeMO3MTAPHBIX pacnucok). CTOMMOCTh NpHHAICKAIIESH
Bam memo3utapHOil paciicKu MOXET KaK pacTH, TaK M CHIKATHCS, U € POCT B MPOIIJIOM HE O3HAYAET €€ pocTa B OymyIIeM.
lena Ha nmemo3uWTapHBIE PACHHMCKH HA aKIMH MOYXKET OKa3aThCs HIDKE, YeM IIeHa Ha MpPEeICTaBIIeMble MMM aKIMH 3TOW ke
kommaHu#. CymIecTBYeT pUCK TOTo, 9TO BEI moHeceTe yOBITKM B pe3yibTaTe CHIKCHHUS IICHBI Ha JICTIO3UTAPHYIO PACIIHCKY.
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Taroke B OTHENBHBIX CITydasx, B TOM YHCJIE C Y4ETOM BHIIICYKAa3aHHBIX OCOOEHHOCTEW M PHCKOB, PHIHOYHAS CTOWMOCTH
JETIO3UTapHON PACTIMCKHA MOXET YIacTh A0 «HYJIS», TOTAa Bel MokeTe moTepsTh BCe BIOKECHHBIE CPECTBA.

Puck JIUKBHIHOCTH. .HI/IKBI/IHHOCTL, TO C€CTb BO3MOXHOCTb HOpOAaTb ACTIO3UTAPHYIO PACIIHCKY B 000 MOMeHT 0e3
CYHICCTBCHHOT'O CHUIKCHUSA €€ CTOUMOCTH, 3aBUCUT OT CIIPOCAa U NPCIJIOKCHHUSA HA PBIHKE. HpI/I 9TOM ACTIO3UTAPHBIC PACIIUCKU
Ha aKIIMM KOMIAHHWU MOTYT OKa3aTbCsAd MCHEC JIMKBUJAHBIMU, YCM IMPCACTABIACMbIC UMU aKIIUU JTOH K€ KoMIaHuu. B nmrobom
ciy4ac BEI MmoxxeTe CTOJIKHYTLCA B OHpe,HeHeHHLIﬁ MOMCHT C HEBO3MOXXHOCTBIO MTPOAATL CBOU ACTIO3UTAPHBIC PACTIMCKU WUJIN C
TEM, 4YTO Bam npuaeTcsa npoAatb MX € CYHICCTBCHHBIMU y6LITKaMPI H3-3a CHWIKCHUSA CIIpOCa Ha HUX WU KaKHX-JIH00
OFpaHI/I‘IeHI/Iﬁ Ha ux 06paH16HI/I€.

Puck HemosyyeHusi 10X0A0B (AUBHAEHIOB) MO JeMO3UTAPHBIM pacnuckaM. [lordydeHue n0X0I0B (AMBHUIEHIIOB) IO
JIETIO3UTAPHBIM PACITUCKaM 3aBUCHT, MPEXKIIE BCETO, OT MOJYUYSHUsI JOXO0B (IUBUACHIOB) 10 aKIUSIM KOMITAHUHW, HAa KOTOPBIC
JIETIO3UTApHBIC PACIUCKU ObUIH BBIMyHIeHBL. OO0mIee coOpaHue aKIMOHEPOB MOXKET HE MPHHATH PEIICHWE O BBIILIATE
MUBUACHIOB JaKe B CIy4ae PEKOMEHIAIMH COBETa TUPEKTOPOB WX BBIIUIATUTH, KaK TPW HAJIHYUH, TaK U OTCYTCTBHUH
JIOCTATOYHOM ISl 3TOTO MPUOBLIH.

Taxoke Bbl MokeTe HE TIOMYIUTH TOXOA (TUBUACHIBI) TIO NEMO3UTAPHBIM PACITUCKAaM Ha aKIUU KOMIIAHUU JaKe B CIydae, eCiu
Ha aKIW{, Ha KOTOPBIC BBIMYIIEHBI ATH JETO3UTapHbIE PACIIUCKH, AWBHICHIBI OBLIM BBIIIIAYEHBI, W3-3a YKa3aHHBIX BHIIIC
CHENMU(PUIESCKHX PHUCKOB IO JCMO3WTAPHBIM pAaClUCKaM, B TOM YHCJIE B CBS3M C HEBO3MOXHOCTBIO BBIIUIATHI JIOXO0JA
(AMBUAEHAOB) SMUTEHTOM JEMO3UTAPHBIX PACITHCOK.

Puck 6aHKpoTCTBa AKIMOHEPHOI0 OOLIECTBA WMJIM DMHTEHTA JeMO3MTAPHBIX pacnucok. B ciyuae OaHkpoTcTBa
aKIMOHEPHOTro O0IlecTBAa pa3Mep €ro HMyIIecTBAa HEIOCTATOYEH JUIi PacuyeToB CO BceMu Kpeautopamu. IlorarmeHue
3aJI0JDKEHHOCTH IMPOMCXOAUT COIJIACHO 3aKOHOJATENbHO YCTAHOBIEHHOW OuYepeAHOCTU. BBIMIAaThl ocTaBlIErocs MMyIIECTBa
BJIafieNbliaM aKLIUi MPOM3BOMATCS B MOCIEAHIO OYepelb M, KaK NPaBHJIO, MMYIIECTBa OOIIECTBAa HEJOCTATOYHO VIS TaKUX
BBIIUIAT. Taroke CliefyeT y4ecTb, YTO JaKe B ClIydae pacHpe/eNICHHs] OCTaBLICTOCS MMYILIECTBA aKLIMOHEPHOIO 0OliecTBa
aKIMOHEPaM 3TOro OOIIEeCTBa, BJIaeiblbl AEHO3UTAPHBIX PACIIMCOK Ha aKIMU 3TOr0 OOIIecTBa COOTBETCTBYIOIINE BBIILIATHI
MOT'YT HE MOJYYUTh B CBS3H C BBIICYKA3aHHBIMHU CHELU(PUISCKUMU PUCKAMH T10 AEHO3UTAPHBIM PACIUCKaM, B TOM YHCIIE U3-3a
HEBO3MOXKHOCTHU OCYIIECTBJICHHS] COOTBETCTBYIOIIMX BBIMIAT AETIO3UTAPUAMU.

Taxoke HeO6X0[[I/IMO YUYUTBIBATb BO3MOXKHOCTDH 6aHKpOCTBa OMUTCHTA ,HGHOSI/ITapHOﬁ PpacrumcKku. B sTom cliy4ae Bu1 moxkeTe
IMOJHOCTBIO JIMIINUTBCA BJIOKCHHBIX CPCACTB, MNOCKOJIBKY PACIHIUCKU HC SABJSIOTCA aKUWUAMHU, a JUIIb YAOCTOBEPAIOT Bamm
Tpe60BaHI/IH K OMUTCHTY pPAacCIUCOK.

Komuccun

IIpu cnmenkax ¢ AEMO3UTAPHBIMH PACIHCKaMHU B3UMAeTcs KOMHCCHS Opokepa 3a HCIOJHEHHE TOPYYEHHH, a TakkKe MOTYT
B3UMAaThCSI KOMHUCCHH OMpPKM M KIMPUHTOBOW OpraHW3alldH 3a COBEPIICHHE CHENKH, KOMHCCHS NETO3UTapHs 3a ydeT IpaBa
COOCTBEHHOCTH HWHBECTOpa Ha JCTO3UTAPHYIO paclmucKy. Pa3mepsl Bcex TapupoB MOXHO HAiiTH Ha caiite Opokepa,
JETIO3UTapHsl, KIMPUHTOBOI OpraHn3aIiuy U OUpIKHL.

7Kano0b1 1 npensIoKeHust

Kamober m mpemrokeHus Bbl MokeTe HampaBUTh OpoOKepy, C KOTOpPBIM BBl coTpyaHHYaeTe, B CaMOPETYIHPYEMYIO
OpraHu3aIyio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBJIIETCS Takoi Opokep, uiu B bank Poccun.

CBomu mpaBa, HapyIICHHBIE B PE3yJIbTaTe HeTOOPOCOBECTHRIX ACHCTBUN MM O€31eHCTBUS SMUTEHTA JICTIO3UTAPHBIX PACTIMCOK —
WHOCTPAaHHOH opraHm3amyy BBl MOKeTe 3aIIUTHTH WCKIIOYUTEIHHO B WHOCTPAHHOM CyJe IO MpPOIEeaypaM, YCTaHOBICHHBIM
WHOCTPAHHBIM 3aKOHOJATEIHCTBOM.
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HNnudopMmanuoHHbIi JOKYMEHT
CtpykTypHasi 00.1Mranusi poccHiicKoro SMUTEeHTa

[IpemocraBnseTcss B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeOoBaHWsAMHU. He sBIsSeTcs WHAWBUAYaIbHON HHBECTHIMOHHON
pEeKOMEeHAaINe WM peKIaMHBIM MarepuanoM. MHbopMarys npuBeneHa Iy TOHAMAaHUS CYIIECTBEHHBIX XapaKTEPHCTHK U
PHUCKOB CTPYKTYPHOH OOJIUTAIIMA POCCHHCKOTO SMHUTEHTA.

9T0 He BKJIAJ

BbI MokeTe MOTEPATH Bee, YTO BJIOKUIU

Cpencrea He 3aCTPax0BaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B ciy4yae noteps KOMHeHcaluii He MPeAyCMOTPEHO

CTpyKTypHBIEe 00IUTANMH NPeTHA3HAYEHBI 1151 KBAJIH(HINPOBAHHBIX HHBECTOPOB

OcCHOBHBIE XapPAKTePUCTUKH CTPYKTYPHOI 00/ IMraliiy POCCHIICKOT0 IMUTEHTA.

CTpyKTypHasi 06JMranus pPoCCHiiCKOT0 3MHUTEHTAa - 3TO IEHHas Oymara, BO3MOXKHOCTh M pa3Mep BBIILIAT [0 KOTOPOU
(oxoia ¥ BBIIUIAT MPH MOTANICHUH) 3aBUCIT OT HACTYIUICHHS MJIM HE HACTYIUICHHS OIMpPEAEICHHBIX 00cTosTeNnbCTB. K Takum
00CTOSTENILCTBAM MOTYT OTHOCHTBHCS, HampuMep, [IOCTHXKEHHE OINPEICJICHHbIX 3HA4YC€HHH [eH Oa3MCHBbIX aKTHBOB B
OIpe/ieJIeHHbIC JaThl, B TOM YMCIE LIEHbI Ha TOBapbI, [IEHHbIE OyMard, Kypchbl BAJIIOT, MPOLIEHTHbIE CTABKH, MIOKA3aTEeNIN YPOBHS
uHQISIIHA, oQUIUaTbHAS CTATUCTHYECKAs HHPOPMAITHSL.

Pa3mep Bcex BBITIIAT MO CTPYKTYPHOH OOTUTaIiii MOXET OBITh MEHBIIIE €€ HOMHHAJIBHOI CTOMMOCTH, TakKe BO3MOXKHA TIOTEPS
BCEX BIIO)KEHHBIX CPEICTB.

Kaxxmast ctpykTypHast oOnuramus OQHOTO BEIITYCKa HMEET OJTMHAKOBBIA 00BEM IIpaB.

[NoramieHne HOMHHAIBHON CTOMMOCTH CTPYKTYPHOW OOJIMraliiid MOXET OCYIIECTBIAThCS YacTSIMHU B Mpoliecce oOpaiieHus
CTPYKTYpPHOU 0OIHUTanuy (aMOpTHU3aNUs OOIUTaIlim).

VYCrnoBusiMA BBINYyCKa CTPYKTYPHBIX OOJHMraiuii MOryT OBbITh MPEAyCMOTPEHBI YCJIOBHSI JOCPOYHOIO MOTAIICHHs Kak I0
MHULMATHBE AMUTECHTA, TaK M 110 WHUIMATHBE WX BIAJENbLEB. B HEKOTOPHIX CIydasX SMHUTEHT WM HHOE JIMIO 3apaHee
OOBSBIISIET O CBOEH FOTOBHOCTH MPUOOPECTH Yy JIFOOOT0 3aHHTEPECOBAHHOIO JIMIA CTPYKTYPHbBIE OOJIUrallii B ONPEICICHHYIO
naty (odepra mo odmuranusam). OOpaTuTe BHUMaHHUE, 9TO KOJIMUYECTBO CTPYKTYPHBIX OOJIMTAINN, MPHOOpeTaeMBbIX 1o odepTe,
MOXeT OBbITh OTPaHUYEHO, U Bbl HE CMOXKETE MPH XKENaHUHU MPOAATH BCE UMEIoLInecs y Bac CTpyKTypHble 00nurarmu.

CrpykrypHasi o0yuraiysi MOKeT MpelyCMaTpUBaTh Mapamerp, ONpPeIeIIONIUiA 00 J0X0/a, KOTOPYIO MOIYyYHUT BiiaJelerl
CTPYKTYPHOH OOJHMranuu B 3aBUCHMOCTH OT W3MEHEHHs LCHbl YCTAHOBJICHHOTO B SMHCCHOHHOW IOKYMEHTALMM aKTHBa
(aKTUBOB) — «KO3(PHUITUESHT yIACTHS».

CrpykTypHas o0nuramus MOXeT PeAyCMaTPUBATh «IaCTHYHYIO 3AIUTY KaluTaaa» — JOJ0 OT HOMUHAJA, BBIIIAYMBAEMYIO B
JO0OM ciTydae.

Bce ycioBus morameHust ¥ BBITUIAT KYIIOHOB IO CTPYKTYPHOH OOMUTaIiy ONpeesieHBl B SMUCCHOHHOM JOKYMEHTAIINH.

CTpyKTypHBIE OOJIMTAIlNM, B OTIMYHE OT aKIWi, HE JAf0T TpaBO Ha y4acTHE B YIpaBICHHH KOMIIaHHWEH (0OIIiecTBOM) -
SMHUTEHTOM, a TaKKe IPaBO Ha YUaCTHE B YIPABICHUH KOMITaHHEH (00IIECTBOM), YbH IICHHBIE OyMaru yKa3aHbl B YMICCHOHHON
JOKYMEHTAINU KaK aKTHB, OT H3MECHEHHSI [ICHBI Ha KOTOPBIA 3aBUCHUT MOJIyYEHHE BHIIIIAT TI0 CTPYKTYPHBIM OOJIHTaIHsIM.

Yuyactue B pacnpeaejeHHH MMYLIECTBA, OCTAIOLIErocs NP JUKBUAAIMHN (0aHKPOTCTBe) 3MuTeHTA. [Ipu nukBuganuu
SMUTEHT MPEKPAIAaeT CBOIO JEATENBHOCTb, €r0 HMYILIECTBO PACHPEIENIAeTCS MEXIY KpeauTopamu (Kak MpaBWo, IIyTeM
NPOJaXH MMYIIECTBA M IMEPEJadd JICHEKHBIX CPEICTB KPEAUTOPaM), B TOM YHUCIC BIAACIBLIAMH CTPYKTYPHBIX OOJHrarui
obmrectBa. [Topsaok U pa3Mep BBIILIAT BIAACTbIIAM CTPYKTYPHBIX OOJUTAIMA PU TUKBUAAIMH (OaHKPOTCTBE) SMUTCHTA HOCUT
BBICOKYIO HEOTIPEAETICHHOCTD.

OcHOBHBIE PUCKHI:

PpiHOYHBIN pHUCK (PHCK HEraTHBHOI0 M3MEHEHHMSI CTOMMOCTH CTPYKTYPHOH 00JIMTalMM) - CTOUMOCTh NpHHAJJIEKAIIeH
Bam crpykTypHOW oOnMramum MOXET KakK pacTH, TaKk M CHIXKAThCA. POCT CTOMMOCTH CTPYKTYpHOH OOJMIranuu /Wiy
MOJIOKUTENIbHASL IMHAMUKA B TIPOLIJIOM MHBIX [TOKa3aTelel, OT KOTOPBIX 3aBUCUT Pa3Mep BBIILIAT 110 CTPYKTYPHON OOIHUIranu,
HE O3Ha4yaeT pPOCcTa CTOMMOCTU CTPYKTYpHOW oOiuramum B Oynymem. CroummocTh HpuHamiexameid Bam crpykrypHOU
O0JIMrallil MOXKET MEHSTBHCS MO BIMSHHEM OOCTOSTENLCTB, OT KOTOPBIX 3aBHCHT IOJYYEHHE BBHIIUIAT MO CTPYKTYPHBIM
obyranmsM (HanpuMmep, U3MEHEHHE 1IeH Ha TOBaphl, ICHHbIE OyMaru, Kypchl BaJIIOT, IMHAMHKA MPOLICHTHBIX CTAaBOK M MHBIC
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00CTOATENBCTBA, OT KOTOPBIX 3aBHCHUT pa3Mep BBILIAT IO CTPYKTYPHBIM OOMUTAmmsiM). TakKe W3MEHEHHE PBIHOYHOU
CTOMMOCTH CTPYKTYPHOI OONHUTAIiii MOXET OBITh CBA3aHO C M3MEHEHHEM BOCIPHATHS PHIHKOM (DHHAHCOBOTO COCTOSIHHS U
TUIATE)KECIIOCOOHOCTH SMHUTEHTA CTPYKTYPHBIX OOJHMTamuii, B TOM YHCIE C M3MEHEHHEM KpPEIWTHOTO pPEHTHHTa 3MHUTCHTA
(KOHKPETHOTO BBIITyCKa CTPYKTYpPHBIX OONWTALNi, WA, TPEIOCTaBUBIIET0 00eCIIeYeHHe 0 CTPYKTYPHBIM OONIHUTanusaM, Ipu
€ro HaJU4HH), KOPIIOPATHBHBEIMH COOBITHSIMH U IPYTUMH 0OCTOSATEIECTBAMHU.

Puck JIMKBHJIHOCTH. .HI/IKBI/IHHOCTL, TO €CTb BO3MOXKHOCTDL IPOJAATh CTPYKTYPHYIO 06J'II/IFaIII/IIO B JIT000H MOMEHT BPEMCHU oe3
CYHICCTBCHHOT'O CHMXKXCHUA €€ CTOMMOCTHU, 3aBUCUT OT CIIpOCa U MPCAJIOKCHHSA Ha PBIHKC. CprKTypHLIe 06J'II/Il"aIII/[I/I 4acTo
HUMCIOT HU3KYIO JIMKBUAHOCTL, TO €CTh U3-3a HEOOJBIIOr0 00beEMa TOProB OBIBACT CIOKHO HANTH TMOKYIIaTeJis. CprKTypHLIe
06J'II/Il"aIII/[I/I MOryT 06pan1aTLcs{ Ha OpraHM30BaHHOM W HCEOPTraHWU30BAHHOM pPbIHKE. Hawnbonee JIMKBUJIHBIMH SABJIAKOTCS
CTPYKTYpPHbBIC 06J'II/Il"aIII/II/[, 06pan1afonmec;{ Ha OpraHU30BaHHOM PBbIHKE. CprKTypHLIe 06J'II/IFaIII/II/I, HC 06pan1afonmec;{ Ha
OpraHn30BaHHOM PBIHKE, MCHEC JIMKBUAHBI. OZ[HaKO B JII0OOM clly4ae Bu1 Moxxere CTOJIKHYTLCA B onpeaeHeHHmﬁ MOMCHT C
HCBO3MOKHOCTBIO IPOJAATH CBOU CTPYKTYPHBLIC 06erau1/11/1 nJim C TEM, 4YTO Bam NpuACeTCsa NpoAaTh MX C CYHECTBCHHBIMU
y6I>ITKaMI/I n3-3a CHUIKCHUS CIIPOCAa HAa HUX WIN KaKHX-I100 OFpaHI/I‘IeHI/Iﬁ Ha UX 06pameHMe. Hpe,HHOCLIJ'IKaMI/I JJI1 CHUKCHUS
JIMKBUAHOCTU CTPYKTYPHBIX 06erau1/1171 MOTYT SABJISITBCA: UCKIIOUCHUC CTPYKTYPHBIX 06erau1/1171 13 KOTUPOBAJILHOI'O CIIMCKa
6I/Ip)KI/I, CHHXKCHHUC peﬁTHHl"a OMUTCHTA (KOHerTHOFO BbIITYCKa 06HHFaHHﬁ, Jimga, npeaoCTaBUBLICTO obecreueHue 1o
06J'II/Il"aIII/I${M, Ipu €ro HaJ'II/ILII/II/I), HCTAaTUBHBIC KOPIIOPATUBHLIC COOBITHS U Apyrue 00CTOSTENLCTBA.

Kpeautnplii puck. CymecTByeT pUCK HEHWCIIOJIHEHUS 3MHTEHTOM CTPYKTYPHBIX OOJMUTAlMi CBOMX 00s3aTEIbCTB, KOTOPBIH
MOJKET Pean30BaThCsA, B YACTHOCTH, B BH/E HEBBIIUIATHI MIIM 33JePKKH BBIIUIATH KYTIOHOB M (WJIM) TIOTAIICHAs HOMUHAIBHON
CTOMMOCTH CTPYKTYPHOH OOJIMTaIlii B MPEIyCMOTPEHHOM pa3Mepe HE3aBUCHMO OT HACTYIUICHHS COOBITHA, ONHCAaHHBIX B
SMHUCCHOHHOW JOKYMEHTAIINH.

Puck nedonara. Curyanus, npyu KOTOPO IMUTEHT HE B COCTOSIHMHU BBIILIATHTH BJIaJeNblaM CTPYKTYPHBIX OOJHMIaliid CyMMYy
noramieHuss oonuranyii ¥ (MiIM) KYyNOHOB HO HMM. B 3TOM cilydae MHBECTOpPBI PHUCKYIOT NOTEpSTH BCE CBOM BIIOXKECHHS B
JaHHYIO LeHHYIo Oymary. Jledont MokeT MpoM30HTH y SMHUTEHTOB C JIIOOBIM YPOBHEM KPEAMTHOro peirunra. KpenutHsli
PEHTHHT OTpaXkaeT MHEHHE PEHTHHIOBOI'O areHTCTBA O BEPOSITHOCTH HACTYIUICHUs Ne(oiTa: HaMMEHee BepOSTHBIH YpPOBEHb,
Kak MpaBuio, o0o3HauaeTcsi «AAA» (BBICIINI KPEAWTHBIH YpPOBEHB, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» mno
CTEIICHHU YBEJIMYECHUS BEPOSATHOCTH Jiedoiita). UeM HIKe KPEIUTHBIN PEHTHHT SMUTEHTA (KOHKPETHOTO BBIITYCKA CTPYKTYPHBIX
obJuranui, M, NpeJoCTaBUBILIETO 00ECIIeYeHHE MO CTPYKTYPHBIM OOJIMranusM, Py €ro HaJln4u#), TEM BBIIIE, 10 MHEHHIO
KPEJUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOSTHOCTH JedoiiTa.

[Ipu 3TOM, SMUTEHTAMH CTPYKTYPHBIX OOJHMranuii MOryT ObITb KOMIIAHWH, HE OOJa/latolie KpeAUTHBIM peiiTuroMm. B aTom
cilydae 0cOOEHHO BakeH Bamn camocTosiTenbHBIH aHaiIn3 (UHAHCOBOW YCTOWYMBOCTHM SMHTEHTA, KayecTBa 0OECHEYEHHUs IO
CTPYKTYPHBIM OOJUTanusM (IpH HAJIMYHHN).

Puck 0aHkpoTcTBa IMHTEHTAa. B ciaydae GaHKpOTCTBA SMHUTEHTA pa3Mep €ro MMYIIECTBa HEIOCTATOYCH JUIA PacdyeTOB CO
BCceMH KpeauTopamu. [loramieHue 3aI0DKEHHOCTH MPOMCXOIWT COTJIACHO 3aKOHOMATENHHO YCTAHOBJICHHOW OYEPEIHOCTH.
[Mopsimok u pa3Mep BBITUIAT BIAACIBbIIAM CTPYKTYPHBIX OONUTAIMA MTPH JUKBUAAIMA (OaHKPOTCTBE) IMUTEHTA HOCUT BBICOKYIO
HEOIPEeNICHHOCTh, TaK KaK MMYIIECTBa MOXKET OBITh HETOCTATOYHO JJIS BHITUIAT IO CTPYKTYPHBIM oOiwranusM. B pesymsrare
BrI MOXeTe TOTepsATh BCe CBOM BIIOXKEHHS B CTPYKTYPHBIE OOIHTaliny.

OMHTEHT CTPYKTYPHBIX OOJHTanwii - KpeIWTHas OpTraHHW3alus BIIpaBe B3sATh Ha ceOs 00s3aTeNbCTBA MO CTPYKTYPHBIM
obnuramusaM 6e3 TOTOJHATEIHLHOTO UMYIIECTBEHHOTO obecrniedeHns mo HuM. CIIocOOHOCTh TAKOTO SMUTEHTA B MTOJIHOM 00beMe
BBITIOJTHATh CBOM 00S3aTENILCTBA IO CTPYKTYPHBIM OOJHMTraIusiM IOATBEPIKIAETCS, HANpPUMEp, KPEAUTHBIM DPEUTHHTOM H
(bMHAHCOBBIM TIOJIOKEHHEM, & TAK)KE€ MOJKET TOJHOCTHIO HMJIM YaCTHYHO O0eCIeYMBATHCS MOPYYHUTEILCTBOM, OaHKOBCKOWM,
TOCYIapCTBEHHON MJIM MYHUIIMITAIHHON rapanTueil. [Ipu mokynke cTpyKTypHBIX obnuranuii Bam cinemyer oOpaTuTh BHUMaHHE
Ha (PUHAHCOBYIO YCTOWYMBOCTH M TOOPOCOBECTHOCTh IMHUTEHTA, a TAKXKE HAa HAIMYHE W Ka4eCTBO 00ECIEUCHHUS CTPYKTYPHBIX
oOMramuii.

Komuccnn

[Ipu cnenkax co CTPYKTYpPHBIMH OONMTalMsMH B3UMaeTcs KOMHUCCHSI Opokepa 3a MCHOJIHEHHE MOPYYCHHH, a TaKKe MOTYT
B3UMAaThCSI KOMHUCCUM OMP)KM M KIMPUHIOBOW OpPraHM3allMK 332 COBEPILICHUE CHEJIKH, KOMHCCHS JCTIO3UTapHs 3a Y4eT IpaBa
COOCTBEHHOCTH HWHBECTOpa Ha CTPYKTYpHyIO oOiuranuro. Pasmepsl Bcex Tapu(oB MOXKHO HaWTH Ha caliTe Opokepa,
JICTIO3UTapHsl, KIMPUHIOBOW OpraHU3aluy U OUPIKH.

7Kano0b1 1 npensIoKeHust

Kamober m mpemrokeHus Bbl MokeTe HampaBUTh OpokKepy, C KOTOpPHIM BBl coTpyaHHYaeTe, B CaMOPETYIHPYEMYIO
OpraHu3aIyio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBJIIETCS Takoi Opokep, uiu B bank Poccun.
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HNnudopMmanuoHHbIi JOKYMEHT

OO6Mranusi poccHiicKoro 3MMTEHTA CO CTPYKTYPHBIM /I0X010M

[IpemocraBnseTcss B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeboBaHWsAMHU. He sBiIsSeTcs WHAWBUAYaIbHON HHBECTHIMOHHON
pEeKOMeHAaINe WM peKIaMHBIM MarepuanoM. MHbopMarms npuBeneHa I TOHAMAaHUS CYIIECTBEHHBIX XapaKTEPHCTHUK U
PHCKOB OOJNHTAIINH POCCHICKOTO SMUTEHTA CO CTPYKTYPHBIM JOXO/IOM.

9T0 He BKJIAJ

BbI MokeTe MOTEPATH Bee, YTO BJIOKUIU

Cpencrea He 3aCTPax0BaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B ciy4yae noteps KOMIeHcaluii He MPeAyCMOTPEHO

HekoTopble o00auranuu co CTPYKTYPHBIM JOXOAOM JOCTYNHBI K MNPHOOPEeTEeHHI0 HEeKBAJIH(UIHMPOBAHHBIMU
HHBECTOPAMH NPH IOJO0KHUTEIbHOM pe3yJbTaTe TecTHpPoBaHHsA. OcTalibHbIe 00JIMIALUU CO CTPYKTYPHBIM J0X00M
MOryT NPpHOOPETATh TOJBLKO KBAJH(UIMPOBAHHbIC HHBECTOPI.

OcHOBHBIE XaPAKTEPHCTUKH 00JIMTallM CO CTPYKTYPHBIM /I0X0I0M POCCHICKOr0 SMHTEHTA.

Oo0auranust poccuiickoro SMHTEHTA CO CTPYKTYPHBIM JI0X0/IOM - 3TO IIeHHAsi Oymara, pa3mep BBIILUIAT 10 KOTOPOil 3aBUCST
OT HACTYIUICHHMS WM HE HACTYIUICHHS ONpPENENCHHBIX 00CTOsATENbCTB. K TakuMm OOCTOSITENLCTBAM MOTYT OTHOCHTHCS,
HarpuMmep, IOCTHXXEHHE OINpEe/CTICHHBIX 3HAYCHUI LEH 0a3MCHBIX aKTHBOB B ONpENENICHHbIE NAaThl, B TOM YHCIIE IIEHbI Ha
TOBapbI, [IEHHbIE OyMaru, Kypchl BAIIIOT, IIPOLCHTHBIE CTABKH, IT0KA3aTeNld yPOBHs UHOISALMY, OuUIHanbHas CTaTUCTHYECKAsT
nHpOpMaIHsI.

Pa3mep Bcex BBIIIAT O OOJNMTAIMK CO CTPYKTYPHBIM JIOXOJOM HE MOXET OBITh MEHBIIIE €€ HOMUHAIBHONH CTOMMOCTH, YTO
HWHOT/Ia HAa3bIBAIOT «IIOJTHOM 3aIIMTON KaIMTajiax».

Kaxxmast oGmrarist co CTpyKTYPHBIM JI0XOIOM OJHOTO BBIITyCKa UMEET OJMHAKOBBIN 00BbEM IIpaB.

[Toramenre HOMHHAIBHOW CTOMMOCTH OOJIHTAIlMH CO CTPYKTYPHBIM JOXOJOM MOXET OCYIIECTBISTHCA YacTSAMHU B IIpoIiecce
oOpamieHnst oonuranuu (aMopTu3amus ooiauranuy). B 3ToM ciydae ocraBmmyecs KyHOHHBIC IIATEXH MOTYT pPaCCUUTHIBATHCS
MCXOJIS M3 HEMOTallIeHHOW HOMUHAJIFHON CTOMMOCTH OOJIUTAIlX CO CTPYKTYPHBIM JOXOIOM.

VYcnoBusiMu BbIlycKa OOJIHralnii CO CTPYKTYPHBIM J0XOJJOM MOTYT ObITh HPEIyCMOTPEHBI YCIOBHS TOCPOUHOTO MOTAIICHHUS 10
MHULMATHBE SMUTEHTa W (WJIM) [0 WHUIMATHBE WX BIAJCIbUEB. B HEKOTOPBIX CIIydasX SMUTEHT WIIM WHOE JIMIO 3apaHee
O0OBSBISIET O CBOCH TOTOBHOCTH IPHOOPECTH Y JIIOOOTO 3aMHTEPECOBAHHOTO JIUIA OOJUTAIMU CO CTPYKTYPHBIM JOXOJIOM B
ompezeneHHyto aary (odepra mo obmuramnusm). OOpaTuTe BHUMaHUE, YTO KOJMYECTBO OOIUraIiuii CO CTPYKTYPHBIM JOXOJI0M,
npuobperaeMbIx 1Mo odepre, MOXKET ObITh OrpaHWueHO, U Bbl He CMOXKETe NpH JKeJlaHWH HPOJaTh Bce mMeroliuecs y Bac
O0JIUralyy co CTPYKTYPHBIM J0XOI0M.

Bce ycrmoBums morameHns W BBIIUIAT KYMOHOB MO OONWTAIli CO CTPYKTYPHBIM MOXOJOM ONIPEAETCHB B AMHCCHOHHON
JIOKyMCHTAIHH.

OO6nurany co CTPYKTYPHBIM JOXOJOM, B OTJIMYME OT aKIWi, HEe IAal0T NPaBO Ha y4acTHE B YIPABICHUU KOMITaHHEH
(o0mIecTBOM) - SMUTEHTOM, a TaK)Ke MPABO HA yJacTHE B yIPABJICHUH KOMIIaHUEH (0OMIECTBOM), YbH IIEHHBIC OyMaru yKa3aHbl
B SMHCCHOHHOM JOKyMEHTALlMHN KaK aKTWB, OT M3MECHEHHS IIEHBI Ha KOTOPHIH 3aBUCHT IOJydeHHE JOXOA0B IO OOJIUTAISIM CO
CTPYKTYPHBIM JIOXOJIOM.

YuyacTtue B pacnpeaejeHHH MMYLIECTBA, OCTAIOLIErOCs NP JUKBHIAIMHN (0aHKPOTCTBe) 3MuTeHTAa. [Ipu nukBuganuu
SMUTEHT MPEKPAIAaeT CBOIO JEATENbHOCTb, €r0 HMYILIECTBO PACHPEIENIAeTCS MEXIY KpeauTropamu (Kak MpaBWIO, IIyTeM
MPOIaXXH UMYILECTBA U MEPeIadd ICHEKHBIX CPEACTB KPESAUTOPaM), B TOM YHCIIC BIAACIbIIAMU OOJIHUralliii CO CTPYKTYPHBIM
JI0X0JIOM. BrajenpIipl o0nuranuii co CTpyKTYpHBIM JIOXOJIOM YYaCTBYIOT B PACIpE/ICIICHUM UMYIIECTBA MEPE]l BIaJCIbIllaMU
MPUBWICTHPOBAHHBIX U OOBIKHOBEHHBIX aKI[HIA.

OcHOBHBIE PUCKHI:

PolHOYHBIN pHCK (PUCK HEraTHMBHOI'O HM3MEHEHHSI CTOMMOCTH OOJUrauMu €O CTPYKTYPHbIM Aoxoaom). CtoumocTb
npuHaIeKaneil Bam o0auranuu co CTPYKTYpPHBIM JTOXOJJOM MOXKET KaK pacTu, Tak U CHIXKAThCS. POCT cronMocTu obmurauu
CO CTPYKTYpPHBIM JOXOJIOM W/WMJIH TOJIOKHUTEIbHASI JUHAMHKA B MPOLLUIOM MHBIX MOKa3aTesied, OT KOTOPhIX 3aBUCUT JOXOJ IO
00NHTranuu CO CTPYKTYPHBIM JIOXOJIOM, HE O3HA4YaeT POCTa CTOMMOCTH OOJHrallMd CO CTPYKTYPHBIM JOXOIOM B OyIyIIEM.
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CrouMocTs mpHuHaIIeKamed Bam o0nuranuy co CTPYKTYpPHBIM JOXOAO0M MOKET MEHSTHCS O] BIMSIHHEM OOCTOSTENBCTB, OT
KOTOPBIX 3aBUCHT IIOJydeHHE TOXOJOB (HAapHUMep, M3MEHEHHS IIEH Ha TOBApHI, IIEHHBIE OyMaru, Kypchl BajiOT, THHAMUKN
MIPOIICHTHBIX CTABOK M MHBIX OOCTOSATENHCTB, OT KOTOPHIX 3aBUCHT yPOBEHB J0XOJa MO CTPYKTYPHBIM oOmurarmsiM). Taxoke
M3MEHEHHE PBHIHOYHON CTOMMOCTH OOJIMTAIlM CO CTPYKTYPHBIM TOXOIOM MOKET OBITH CBSI3aHO C M3MEHEHHEM BOCIIPHUITHS
PBIHKOM (PHHAHCOBOTO COCTOSHHS M IDIATEKECHOCOOHOCTH SMUTEHTA OOJUTAIliA CO CTPYKTYPHBIM JTOXOJOM, B TOM HUHCIE C
M3MEHEHHEM KPEIWTHOTO PEUTHHTa SMUTEHTa (KOHKPETHOTO BBITYCKa OOJIMTAINH, JINIA, IPEIOCTaBUBIIETO OOECTIeYeHNE 110
o0nuTanusaM, IPH eT0 HAIWYHHN), KOPIIOPATUBHBIMU COOBITHAMH U APYTHMH OOCTOSTEIIHCTBAMH.

Puck JIUKBHIHOCTH. .HI/IKBI/IHHOCTL, TO €CTb BO3MOKHOCTb IPOAATh 06J'II/IFaIII/IIO CO CTPYKTYPHBIM NOXOAOM B 110001 MOMEHT
BPEMCHU 0e3 CYHICCTBCHHOTO CHUIKCHHA €€ CTOUMOCTH, 3aBUCUT OT CIIpOCa M MNPCAJOKCHHSA Ha PbLIHKE. O6JII/IFaIII/II/I (10)
CTPYKTYPHBIM J0XOAO0M 4aCTO UMCIOT HU3KYIO JIMKBUIHOCTD, TO €CTh U3-3a HEeOOJIBLIIOro 00beMa TOpPTOB OBIBACT CIIOXKHO HAWTH
IMOKynaTeJs. O6J'II/IFaIII/II/I CO CTPYKTYPHBIM AOXOAOM MOTYT 06pamaT},c;1 Ha OpraHU30BaHHOM M HCOPraHU30BAHHOM PbIHKE.
Hawubonee JIMKBUJHBIMHU SBJIAIOTCA 06J'II/Il"aIII/II/I CO CTPYKTYPHBIM O0OXOHOM, 06pan1a}onmecsi Ha OpPraHU30BAHHOM PbLIHKE.
O6J'II/Il"aIII/II/I CO CTPYKTYPHBIM JOXOAOM, HE 06pan1a}onmecsi Ha OpraHU30BAHHOM PBLIHKEC, MCHCC JIMKBUHLI. O,HHaKO B TI000M
ciy4ac Bu1 moxete CTOJIKHYTLCA B onpeaeHeHHmﬁ MOMCHT C HCBO3MOXXHOCTBIO MPOAATh CBOU 06J'II/Il"aIII/II/I CO CTPYKTYpPHBIM
J0X0A0M WM C TEM, YTO Bam npuaeTcsa nNpoAaTh UX € CylmCeCTBCHHBIMHA y6LITKaMPI n3-3a CHUIKCHUS CIIPOCAa Ha HUX WM KaKHUX-
B19%(000) OFpaHI/I‘IeHI/Iﬁ Ha HX 06pameHMe. Hpe,HHOCLIJ'IKaMI/I JJId CHUKCHUA JIMKBUJHOCTH 06J'II/Il"aIII/II71 CO CTPYKTYPHBIM OOXOAOM
MOTYT SABJIATHCA: UCKIIFOUCHUC 06erau1/1171 CO CTPYKTYPHBIM JOXOJAOM M3 KOTUPOBAJIBHOI'O CIIMCKa 6I/Ip)KI/I, CHUXCHUC peﬁTHHFa
OMUTCHTA (KOHerTHOFO BBIITyCKa 06ﬂHFaHHﬁ, Jrga, npeaoCTaBUBLICTO obecrieueHne 10 06J'II/Il"aIII/I${M, mnpu €ro HaJ'II/ILII/II/I),
HCTAaTUBHBIC KOPIIOPATUBHLIC COOBITHS U Apyrue 00CTOSTENLCTBA.

KpenuTHslii puck. CymecTByeT pUCK HEHCIIOIHEHHUS SMUTCHTOM OOJHTanii CO CTPYKTYPHBIM J0XOIOM CBOMX 0053aTENBCTB,
KOTOPBIII MOXKET peann30BaThCs, B YaCTHOCTH, B BH/C HEBBIIUIATHI WM 3a[CPXKKU BBIIUIATHl KYHNOHOB W (WJIM) TOTAIICHUS
HOMUHAJIFHOH CTOMMOCTH OOJIMTaIliy CO CTPYKTYPHBIM JOXOJOM B MPEIYCMOTPEHHOM pa3Mepe HE3aBHCHMO OT HACTYILICHHUS
COOBITHI, OTTMCAHHBIX B YMICCHOHHON JOKYMEHTAIIUH.

Puck nedoara. Curyauuns, npu KOTOpPOil SMHTEHT HE B COCTOSHHM BBIIUIATUTH BiajejibliaM OONUTAlMi CO CTPYKTYpPHBIM
JIOXOJIOM CYyMMY IOTallleHus] 00auranuid U (WIM) KyloHOB IO Heil. B aToM cilydae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOM
BJIOKCHHUSI B JJaHHYIO IIeHHYIo Oymary. Jlehonar MokeT NMpOM30MTH y SYMHUTEHTOB C JIOOBIM YPOBHEM KPEIMTHOIO PEHTHHIA.
KpenutHblii peWTHHT OTpakaeT MHEHHE pEHTHHIOBOIO areHTCTBa O BEPOSTHOCTH HacTyIuleHus Jedonrta: HammeHee
BEPOSTHBIN YPOBCHB, KaK MPaBUIIO, 0003HaUaeTcst «AAA» (BBICIINN KPSTUTHBIA YPOBEHB, 3aTeM clienyeT «AA», «A», «BBB»,
«BB», «B» 110 cTernenn yBenuyeHus BeposTHOCTH Aedoiara). YeM HibKe KpeOUTHBIH PEeHTHHT SMUTEHTA (KOHKPETHOT'O BBIITyCKa
obJyiurauui, iuma, IpeoCTaBUBILEr0 o0ecIieueHNe 10 OOJIHUTalysIM, P ero HaJW4Hh), TEM BBIIIE, TI0 MHEHUIO KPEIUTHOTO
PEHTHHIOBOTO areHTCTBA, BEPOSATHOCTH Je(oITa.

[Ipu 3TOM, SMHUTEHTaMH OOJUTalMii CO CTPYKTYPHBIM JOXOJOM MOTYT OBITh KOMIIAHHH, HE OOJIQJAoNIHe KPEIUTHBIM
pelituarom. B aTOM cityyae ocoOeHHO BaxkeH Banr camocTosTenbHbINA aHATN3 (PUHAHCOBOM YCTONYMBOCTH IMUTCHTA, KAYeCTBA
oOecrieyeHUs IO OOMUranusM (TIPU HATUYHN).

Puck 0aHkpoTcTBa IMHTEHTA. B ciaydae 0aHKpOTCTBA SMHUTEHTA pa3Mep €ro MMYIIEeCTBa HEIOCTATOYCH JUII PacdyeTOB CO
BCeMH KpeauTopamu. [loramieHue 3aI0DKEHHOCTH MPOMCXOIWT COTJIACHO 3aKOHOMATENHHO YCTAHOBJICHHOW OUYEPEIHOCTH.
Hecmotps Ha TO, 9TO B Cilydyac OaHKPOTCTBA BBIILIATHI OCTABIIETOCS HMMYIIECTBA SMHUTEHTa INPOW3BOMAATCS BIIAAEIbIIAM
obOnuranuii mepen BiafeIbllaMi IPUBHIICTHPOBAHHBIX M OOBIKHOBEHHBIX aKIMH, UMYIIECTBA MOXKET OBITH HEJOCTATOYHO IUIS
BBIIIJIAT ITO OOJIMTAIIMSM CO CTPYKTYPHBIM 0X0J0M. B pesymbrare Bel MOXeTe moTepsTh Bce CBOM BIOXKEHHS B OONUTALIH CO
CTPYKTYPHBIM JIOXOJIOM.

B GonpmuHCTBE ciydacB SMHUTEHT OepeT Ha cebs 00s3aTenbcTBa MO OOIHTranusaM 0e3 JOMOJHUTEIIEHOTO MMYIIECTBEHHOTO
obecrieuernss mo HUM. CHOCOOHOCTH IMHTEHTa B MOJHOM OOBEME BBIOJNHATH CBOM 00s3aTENBCTBA 1O OOJIHTalHsSIM
TIOATBEP)KIACTCS, HAIPIMEP, BBICOKIM KPEIUTHBIM PEHTHHTOM 3MHUTEHTA, €T0 YCTOHYMBBIM (PMHAHCOBBIM ITOJIOKCHHUEM U T.JI.
Bwmecre ¢ TeM ucmomHeHHE OO0S3aTENBCTB MO OOJIHMramysAM MOXET MOJHOCTBIO WM YaCTHYHO OOECTIIeYMBATHCS 3AJI0TOM,
MOPYYUTENIECTBOM, OAHKOBCKOW TapaHTHEW, TOCYJIapCTBEHHOW WM MYHHIIUNAIBLHOW TapaHTHeW. [Ipeamomaraercs, 4Tto B
Cilydae HEBBIIIOJIHEHUS AMHTEHTOM CBOWX O0S3aTEIbCTB IO TAKUM OOJHTalMsM IIOTAIlleHHE 3aJ0JDKEHHOCTH IIepen
BIIQJICTIBIIAMK  OOJUTAIIUil OCYIIECTBISAETCS (MOJHOCTHIO WJIM YAaCTHYHO) 3a CUET MPEeIyCMOTPEHHOTO obOecredeHus. Ilpu
MOKyTIKe obnuranuii Bam cnemyer oOpaTuTh BHIMaHHWE KaK Ha (PUHAHCOBYIO YCTOWYHMBOCTH W JOOPOCOBECTHOCTH IMHTEHTA,
TaK M Ha KQ4eCTBO 00ECTICYCHUS 110 OOIHranysM (TIPH HATUIUH).

Komuccnn

[Ipu caenxax ¢ oOAMraUsAMHU CO CTPYKTYPHBIM JOXOJOM B3MMAaeTCsi KOMUCCHSI OpOKepa 3a UCIIOJIHEHHE MOPYUCHUH, a TaKkxKe
MOXET B3UMAaThCS KOMHUCCHU OUPIKM M KIMPUHIOBOM OpraHW3alliy 3a COBEPLICHUE CAEIKH, KOMUCCHS JETIO3UTapHsl 3a y4eT
npaBa COOCTBEHHOCTH MHBECTOPA HA OOJIMTAIMIO CO CTPYKTYPHBIM J0X0J0M. Pasmepsl Bcex Tapu(oB MOXKHO HATH Ha caiite
Opokepa, erno3uTapusi, KITMPUHIOBOW OpraHn3anyy U OUpKu.
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[Ipu moxymke oOparmaromieiicss Ha PhIHKE OOJHUTaliy CO CTPYKTYPHBIM JOXOJIOM B CYMMY CHEIKH MOXKET BKIIOUAThCS YacTh
OCHOBHOTO W/MIM (UKCHPOBAHHOTO KYHNOHHOTO IIPOIEHTHOTO [O0XOJa IO OOJHWrammd cO CTPYKTYPHBIM JIOXOIOM,
paccunThIBaeMasi MPOIOPIUOHANEHO KOJIMYECTBY THEH, MPOIIEANINX OT AAaThl MPEIBIAYIIei BHIIUIATH KYyIIOHHOTO JOXOAa 10
JaThl WCIIONHEHUS CHIENKH KYIUIH-pojaxu oOymranuu. [laHHBIA HAKOIUIEHHBIH KYHNOHHBIH IOXOJ TepeNacTcs MpOaaBIly
o0NMHUTanu| Co CTPYKTYPHBIM JOXOJOM. YTOYHHWTE TIpaBHJIa pacdyeTa HAKOIUIEHHOTO KYIIOHHOTO [0XOJa ITPH IIOKYITKE
00IHATaNH CO CTPYKTYPHBIM JI0XOJIOM.

Kano0bl 1 npeasoKeHUst

Kamobsr u MpCAJIOKCHUA Bel Moxerte HalpaBUTb 6p0K€py, C KOTOPbIM B COTpyAHHNYACTE, B CaMOPCTYIUPYEMYIO
OpraHm3aluro B cq)epe q)HHaHCOBOI‘O PbIHKA, YICHOM KOTOpOﬁ SIBJIICTCS TAKOM 6p0K€p, wiu B bank Poccun.
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HNnudopMmanuoHHbIi JOKYMEHT

OnuuoOHHBIA  /10TOBOP

Hpe,HOCTaBJ'IHGTCH B COOTBCTCTBHU C YCTAHOBJICHHBIMU Tp€60BaHI/I${MI/I. He sBnsercs HHHHBHHyaHLHOﬁ I/IHBGCTHHHOHHOﬁ
peKOMeHHaHHeﬁ WK pCKIIAMHBIM MaTEpHajioM. I/IH(l)OpMaHI/IH MpuBCJACHA AJId NMOHUMAaHUA CYHICCTBCHHLIX XapPaKTCPUCTUK U
PUCKOB OIIIMOHHOTO JOIr0BOpA.

JTo He BKJAJ

Bbl Mo:KkeTe He TOJBKO MOTEPATH BCE YTO BJIOKHIU, HO U B HEKOTOPBIX CJIYYAAX OCTATHCH JOJIAKHbBI
CpencTBa He 3aCTPaxoBaHbI (He rApaHTHPOBAHBI) TOCYAAPCTBOM

B ciyyae noTrepb KOMIeHcaluii He MPexyCMOTPEHO

HeKOTOpble ONNIIUOHHBIC A0Tr0BOPbI npeaHasHa4YeHbl I KBaJ’ll/l(l)ﬂllﬂpﬂBaHHLIX HHBECTOPOB. I[J'lﬂ
HeKBaJII/I(l)I/IIII/IPOBaHHLIX HHBECTOPOB 3AK/IIOYCHHE OMIHUOHHBIX JOTOBOPOB JTOCTYITHO TOJIBKO NPH IOJOKHTEJIBHOM
pe3yJjJbTaTre TECTUPOBAHUSA.

OcHoOBHBIE XaPaAKTEPUCTUKHA ONMIIMOHHBIX 10r0BOPOB:

OnumoHHBI K0roBOp (ONMIMOH) - 5TO JOrOBOP, KOTOPBIH AaeT IMOKYIATEIIO ONIMOHA IPaBO KyMUTh WM NPOJaTh 0a3UCHBIN
aKTHB II0 ONpPEJEJICHHOM IieHe B OyayIeM, IpU 3TOM Y IPOJaBlia OIIMOHA BO3HMKAET BCTpEYHasi O0S3aHHOCTH MCIOJHHUTH
TpeboBaHUE MOKYIATEs.

OHIII/IOHLI MOryT 06paHlaTI)C${ Ha OpPTraHU30BAHHBIX TOPTrax WK 3aKJIHOYaTbCs Ha BH€6I/Ip)K€BOM PBIHKE, pa3jinyaTbCsd 10 BUAY,
TUIY IIOCTaBKH, CHOCO6y UCIIOJIHCHMUA, CHOCO6y YIUIaThl IIPEMUH, 6a3I/ICHOMy AKTUBY U T.A.

ONIMOH MOXET MpelyCMaTPUBATh MPABO IMOKYIKKA 0a3MCHOTO aKTHBa B OyIyIIEM IO YCTAHOBJICHHOM IICHE B ONPEACICHHBIN
CPOK («OIIMOH KOJUT»), WIH MPaBO MPOJaKH 0a3MCHOTO aKTHBA B OyIyLIeM IO YCTAHOBJICHHOW IICHE B ONPEACICHHBIA CPOK
(«OTILIMOH IyT»).

OMNuuoH MOXET NpeAycMaTpUBaTh MPaBO MOKyHAaTessl ONIMOHA UCTIOIHUTD OIMIIUOH B MPEIYCMOTPEHHYIO ATy («eBpONEHCKHUI
OILIUOH»), THOO B JIFOOOH JICHB JI0 OMPEACICHHON NaThl («aMEPUKAHCKHUI OTIIIMOH).

IIpemuss MOXeT yrulauMBaThCsl €AMHOPA30BO MPU MOKYMKE OMIMOHA («IPEMHUAIbHBIM OMIUOH»), MPU 3TOM JO HCIOJIHEHUS
OILMOHA TO3UIMs HE NEePeOLEeHUBAETCS, U BapUalMOHHAs Mapxa ( CyMMa JEHEXHBIX CPEACTB, KOTOPYIO OJHA U3 CTOPOH
OIIMOHHOTO JO0TOoBOpa o0s3aHa yIUIAuMBaTh APYrOM CTOpPOHE KaXKIblii NEHb B 3aBHCUMOCTH OT COOTHOIUCHHS IIEHBI
3aKJIIOYEHUS OIIMOHHOTO JOrOBOPAa U €ro TEKyLeW ILEHbI) He mepeuuciserca. B ciydae, ecnu mpeMus He yIUIadMBaeTcs,
OPOUCXOJOUT €XEIHEBHOE (IEPHOAUYECKOE) MEPEeUYHCICHUE BAPUALIMOHHOW Mapu J0 HMCTEYEHHUs CpOoKa OMIHUOHA
(«MapKUPYEMbIH OILIMOH»).

«IlocTaBOYHEIE OIIIUOHBD» NPEANOJararT MOCTaBKy 0a3KCHEBIX aKTHBOB. HpI/I HCIOJHCHUUN «paCUCTHOr'0 OIMIUOHAa» JABUKCHUSA
0a3MCHOr0 aKTHBa HE MpOUCXOAUT — BMECTO 3TOT'0 HPOU3BOAUTCA IMCPCHUCICHUC ACHCKHBIX CPEACTB IOKYIATCII0, €CIN
OIINHWOH OKa3aJICA HpI/I6LIJ'H>HLIM.

BasucHbIM akTHBOM OIMUOHA MOTYT BBICTYIIATh ILICHHBIC 6yMal"I/I, JAOTOBOPLI, SBJIAIOIHNCCA NPOU3BOAHBIMU (bHHaHCOBLIMI/I
HUHCTPYMCHTAMU, TOBaApbl, BajJ0oTa U T.O. OZ[HOBpeMeHHO Ha OpPraHU30BaHHBLIX TOprax MOIyT 06paHlaTI)C${ HCCKOJIBKO
OINIIUOHHBIX JOTOBOPOB HAa OJAUH 0a3HCHBIN aKTUB C Ppa3HbIMU CPOKAMU UCIIOJIHCHUS.

B Cly4dae, €CjJii OIInOH 06pa1uaeTc;1 Ha OPpraHUu30BaHHBIX TOprax, YCJIOBUA OIIIUOHHOI'O JOTOBOPA YKa3aHbl B CHCIII/I(l)I/IKaIII/II/I,
KOTOpas pasMCIIacTCsa Ha caiite 6I/Ip)KI/I. B CJ1ydac 3aKIIOUCHUA BH€6I/Ip)K€B01"0 OIIIIMOHA BCEC YCJIOBHA YKa3bIBAIOTCSA B
JA0TO0BOPC.

OcHOBHBIE PUCKHI:

PoiHOYHBIH PUCK. I[OXOZ[LI HWHBECTOPOB B OIIMUOHBI 3aBUCAT OT LCHBI (3Ha‘-ICHI/IH) 0a3KuCHOrO AKTHUBA, KOTOpAass MOXKCT KakK
pacTu, TaKk U CHUKATHCA, U €€ JUHAMUKA B IMPOIJIOM HC O3HA4YaCT TaKOH Ke JUHAMUKH B 6yﬂyIII€M. CyIIIeCTByeT PHUCK TOrO,
IMoKymnasi OIIUOH Bu NOTEPACTC BCC BJIOKCHHBIC CPEACTBA, a B CJiydyac, CCJIU Bu BBICTYIIa€TC IMPOJAAaBLIOM OINIHWOHA, Bu
MOKCTC MOTEPATH HE TOJIBKO BCEC, YTO BJIOXKUIIU, HO U OCTATHCA NOJIKHbBL 6p01<epy

Puck auxkBuaHocTH. OTCYTCTBYeT TapaHTHs JHKBHIHOCTH ONIMOHA B 00O MOMEHT BpeMeHH. B ciydae, ecium OmInoH
oOpamraeTcss Ha OPraHW30BaHHBIX TOPTaxX, JIMKBUAHOCTH 3aBHCHT OT CIIPOCA W NPEUIOKEHUS Ha pHIHKE. PHCK NMHKBHAHOCTH
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MIPOABJIAACTCA B CHMKCHHUU BO3MOKHOCTHU COBEPHINTH CACJIKY C OIIHMOHOM, B TOM YHCJIC 3aKPBITH IMO3UIIAIO ITO HCO6XOHHMOﬁ
ICHE N3-3a CHKCHUA CIIpOCa Ha HETO.

[To3unus 1o ONMIIMOHHOMY IOTOBOPY, OTKPHITas Ha BHEOMPIKEBOM PBIHKE, MOXET OBITH 3aKphITa TOJBKO Ha BHEOMPKEBOM
peiHKe. CyIecTByeT pHUCK TOTO, YTO BBl HE CMOXKETe 3aKpBITh MO3UIHIO 10 ONIMOHHOMY JOTOBOPY, 3aKIIOYEHHOMY Ha
BHEOWP>KEBOM PHIHKE, 0 HCTEYCHHUS CPOKa OIIIHOHA.

Puck mcnojn30BaHUA (l)I/IHaHCOBOFO miedya. Yacto JJId TOIO, YTOOBI OTKPBLITH MO3UIHAI0 O ONMIHUOHHOMY AOTrOBOpPY, Bam
HeO6XOZ[I/IMO HUMETb TOJIBKO YaCTb CTOMMOCTU AOrOBOpa (FapaHTHﬁHOC 06€CH€‘~ICHI/I€), a HC BCIO CyMMY LCJIMKOM. HpI/I 9TOM
BO3HHKACT <<3(1)(1)CKT micya», KOTOpLIﬁ YBCIIMYUBACT KaK HOTGHHI/I&HLHLIi;I J0X04, TaK U BO3MOJKHBIC y6I>ITKI/I. KHI/IpI/IHI‘OBaH
opraHmsanusa u 6p0K€pLI JOJDKHBI yHOpPaBJIATL PUCKAMU MW B HEKOTOPLIX CJIydasaxX BBUAY He6ﬂaFOHpI/IHTHLIX PBIHOYHBIX
KOJieOaHuit MOTyT HOTpe60BaTI) BHECTH AONOJIHUTCIbHBIC NCHCKHBIC CPCACTBA U CACIATh 3TO B KOPOTKOC BpEMs, a B Cliydac
HCUCIIOJIHCHUA Tpe60BaHI/IH 6p0K€p HUMCECT MpPaBO NPUHYAUTCIIBHO 3aKPbITh MO3UIUIO 1O ONIIUOHY. O6H11/[i/i y6LITOK, KOTOpLIﬁ
BEI MOkeTe noHecTu B pe3yiabTaTe onepaunﬁ C oMOHaMM, MOKET 3HAYUTCIILHO IMPEBLICUTL CYMMY BJIOKCHHBIX CPEICTB.

Puck u3MeHeHusi pasmepa rapaHTuiiHoro o0ecmedeHusi. B mepwon yzaepkaHWsS MO3WIMK MO OWUPKEBOMY ONIIMOHHOMY
KOHTPAKTY MOKET MTPOU3OUTH IepecdeT TapaHTHHHOTO OOECTIEYCHNUS], U OHO MOYKET 3HAYNUTEIHHO YBEIHUUTHCS, YTO 3aCTaBUT
Bamero Opokepa moTpeOoBaTe BHECTH JOTIONHUTEIBHBIC JICHEKHBIE CPEICTBA JUIA COXPAaHEHHS IMO3WIUU M CHENaTh 3TO B
KOpOTKOe BpeMs. M3MeHeHne rapanTHIfHOTO 00ecnieueHsI MOKET OCYIIECTBIATHCS KaK B TeUCHHE TOPTOBOI CECCHH, TaK M BHE
TOPTOBOW CECCHUU.

Puck NPUHYAUTEJIBbHOI'0 3AKPBITUA IMO3UIITUHA. B cjy4ae, eClin Bammx JACHCIKHBIX CPEACTB, UMCIOLINUXCA B PACIIOPSAKCHUN
6p01<epa Ipyu 3aKIIOUYCHUA 6I/Ip)K€B01"0 OINMIUOHHOI'0 KOHTpPAKTa, HCAOCTATOYHO IJIsA FapaHTHﬁHOFO obecreueHus N YIUIaThl
BapPIaIIPIOHHOﬁ Mapixu, 6p0K€p HUMCCT IPaBO MNPUHYAUTCIIBHO, TO €CTb 6e3 Barmiero corjiacusi, 3aKpbIThb I[MO3UIIUIO 11O
6I/Ip)K€BOMy OIMIUOHHOMY KOHTPAKTY. 3aKpLITI/I€ MO3UIUU NPOUCXOAUT MO TCKYIIUM LEHAaM, KOTOPbIC MOT'YT OBITE HCBBIT'OIHBI
JJIA Bac u MPUBECTU K BOSHUKHOBCHUIO Y Bac y6LITKOB. BBl MOXXeTe moHeCTH 3HAYHUTEIIbHBIC y6LITKPI, HECMOTpPA Ha TO, 4YTO
OCJIC 3TOI'0 U3BMCHCHUC IICHBI 0a3KMCHOI0 aKTHBA MOKET MPUHATH 6ﬂaFOHpI/IHTHO€ JJIA Bac HalpaBJICHUC U Bu NMOJIyYniIn OBl
J0x04, €CIIN Onl Bara IIO3UIHA HE ObLia MNPpUHYAUTECIBbHO 3aKpbITA.

Komuccun

IIpu caenkax c ONIMOHAMH Ha OHMp)KE B3UMAETCS KOMHCCHs Opokepa 3a OTKPBITHE W 3aKPbITHE MO3WIMH, TAK)KE MOTYT
B3MMAaThCsl OTAEJbHAsE KOMUCCHSI OpoKepa 3a HCIOJHEHHE ONIMOHHOTO JOroBOpa, OMp)KeBas W KIMPHHIOBAas KOMHCCHH.
Pasmepsl Bcex TapudoB MOKHO HAWTH Ha caliTe OpoKepa, KIMPHUHTOBOM OpraHu3aIiiui i OUpIKH.

Kano0bl 1 npeasoKeHust

JKanmoObr u mpemiokeHuss Bbl MoKeTe HampaBHTh OpOKEpy, € KOTOpPBIM BBl COTpyAHHYaeTe, B CaMOPETYIHPYEMYIO
OpraHU3aIMIo B chepe PUHAHCOBOTO PHIHKA, YWICHOM KOTOPOI sSIBIsIETCS Takoit Opokep, wiu B bank Poccuu.
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HNudopmanmoHHbI JOKYMEHT

HNHBecTUIIMOHHBII Nail MaeBOro HHBECTUIIHOHHOTO (PoHAA (KpOoMe OUPKEeBOr0 NaeBOro MHBECTUIHMOHHOTO (hOHAA)

[IpemocraBnseTcss B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeboBaHWsAMHU. He sBiIsSeTcs WHAWBUAYaIbHON HHBECTHIMOHHON
pEeKOMeHAaINe WM peKIaMHBIM MarepuanoM. MHbopMamms npuBeneHa I TOHAMAaHUS CYIIECTBEHHBIX XapaKTEPHCTHK U
PHCKOB MHBECTHUIIMOHHOTO I1asi TA€BOTO MHBECTUIIMOHHOTO (DOH/A (KpOoMe OMP>KEBOTO TAEBOTO MHBECTHIIMOHHOTO (hOHAA).

JTo He BKJAJ

Bbl Mo:KeTe NOTEPSATH BCE, YTO BJIOKHIH

CpencTBa He 3aCTPaxoBaHbI (He rApaHTHPOBAHBI) TOCYAAPCTBOM
B ciyyae noTrepb KOMIeHcaluii He MPexyCMOTPEHO

HexoTopble HHBeCTHIHOHHBbIC NMaW MaeBbIX MHBECTHIHOHHBIX (POHIOB NMpeAHA3HAYEHbI JJIsi KBAJIM(HIHPOBAHHBIX
HHBECTOPOB, HEKOTOPbIEe NOCTYNHBI K NPUOOPETEHNI0 HEKBATU(HIUPOBAHHBIMH HHBECTOPAMH MPH MOJIOKUTEIbHOM
pe3yJbTaTe TeCTHPOBAHMS.

OCHOBHbIE XapaKTEPUCTUKH HWHBECTHIMOHHOTO NMAasi MA€BOr0 MHBECTHIHMOHHOTO (hoHIa (KpoMe GMPIKEBOr0 MaeBOro
MHBECTMLHOHHOTO (hoHaa):

HNHBecTUIIHOHHBII Maii maeBoro uHBecTUHHOHHOTO Gonaa (maii [IMP) - >To neHHas Oymara, KOTOpast yIOCTOBEPSIET JIOJTIO
ero BIaJeNbla B IpaBe OO0mell COOCTBEHHOCTH Ha MMYIIECTBO, COCTaBISIONICE MAcBOM WHBECTHUIMOHHBIN (OHI, IIpaBo
TpeOOBaTh OT YNPAaBIAIOMICH KOMIAHWH HAIJIEKAIIETo JOBEPHUTEIHFHOTO yIpaBieHus uMmymmectBoM [IM® B cooTBeTcTBHHU C
MpaBUjiaMU JTIOBEepUTENIbHOTO yrpapienus. Takxke maii [IM® ypocroBepsier mpaBo MOJIy4YeHHUs 10XOAa OT JAOBEPHUTEIHHOTO
yrnpasieaus umymiectsoM [TU®D, ecnu mpaBuiamMu HOBEPUTENHHOTO YIPABICHUS NPEIyCMOTPEHA BHIIDIATA TAKOTO JOXOIA.
IIpaBuna nosepurensHoro ynpapiueHus [IN® ans HekBaTUPUITUPOBAHHBIX HHBECTOPOB IyOJIUKYIOTCS Ha CaiiTe YIpaBIIsSIONICH
KOMITaHHUH.

ITN® moryt 6bTh OTKPBITEIME (OITU D), naTepBansabiMu (UTTUD), 3akperteiMu (3ITU®D). [Tait OITN® naet nmpaBo BiIaJeNbIly
TpeOOBaTh OT YIPABIAIOMIEH KOMIIAHWM TOTAIICHWS WHBECTUIIMOHHOTO Tas ¥ BBIIUIATHl JEHS)KHOHW KOMITCHCAILIUH,
COopa3MepHON MpUXoIAIIeiicss Ha Hero fnoje B obmem umyinectse OITU®, B moboit pabounii nenb. [Tait UTTM® moxeT ObITH
NPEIbABICH K IOTAIICHHIO TOJBKO C OIPENeNeHHOH IMEepHOTUYHOCTRIO - HE pEKe ONHOTO pa3a B TOX B TCUCHHE CPOKa,
OTIPEJICIIEHHOTO MPaBUIIAMH JJOBEPUTEIILHOTO yripasieHus 3TuM Gougom. [ait 3ITM® noramaercs npu npekpamennu IO u
B CIIyJasix, IPeIyCMOTPEHHBIX 3aKOHOM, a TaKXe JaeT MPaBO y4yacTBOBATh B 0OIIEM COOpaHHWHM BIAJENbIEB WHBECTHUIIMOHHBIX
TaceB.

[lepeueHp aKkTHBOB, B KOTOPBIC YIPABIAIOMIAs KOMIIAHUS MOXET HMHBECTHpoBaTh cpenctBa [IN®D, cTpykTypa 3THX aKTHBOB
OTIPENIeISAIOTCS] B MHBECTUIIOHHOM EKIapanny, CoAepKaIIeics B MpaBmiIax JOBEPUTEIHHOTO YIPABICHHUS (HOHIOM.

Kaxnplii MHBECTHUIIMOHHBIM Tail yAOCTOBEpSET OJMWHAKOBYIO JIONIO B TIpaBe oOOIIeH COOCTBEHHOCTH HAa WMYIIECTBO,
cocrasistiromee [TU®D.

3a cuer umymecTtBa [TM® ymiaunBaeTcss BO3HArpa)xICHUE YIIPABISIOMICH KOMITAHUH, CIICIAATM3UPOBAHHOMY JICTTO3UTAPHIO,
pPErUCTpaToOpy, a TAKKE OIJIAYMBAIOTCS PACXO/Ibl, CBSI3aHHbBIE C IOBEPUTEIbHBIM yrnpasienueMm [IM®D. MakcumanbHbId pa3Mep
TaKuX PacxoJI0OB M BO3HATPAXKICHUN yKa3aH B MpaBuiiax JOBEpHUTENbHOTO ynpasienus [IO.

OcCHOBHBIE PHCKH:

PoIHOYHBIH pucKk (PHCK HeraTMBHOTO wu3MeHeHusi cToumocTu mnas IIU®). CrowmocTh NpUHAAIEKAMEro Bam
nHBeCTUIIMOHHOTO Tasg [IM® moxer Kak pacTH, TaK M CHIKATHCS, M POCT CTOMMOCTH B IPOIUIOM HE O3HAYaeT pocTa B
Oynymem. CymiecTByeT pUCK TOTro, 9TO BBI moHeceTe YOBITKH B pe3yibTare CHIbKeHUs: ctoumoctd nas [TM®. Puck yOsITKOB
CBSI3aH TIPEXKIEC BCETO C U3MEHEHHWEM PBIHOYHON CTOMMOCTH aKTHBOB, cocTaBisitonux [1M®, Hanmpumep akiuii, oOnuraiuii,
HEIBIKAUMOCTH U T.II., HI3MEHEHHEM KypPCOB BAJIIOT, MPOIIEHTHBIX CTaBOK. Tarke B OTHCNBHBIX CIydasx cTomMocTh mas [T1ND
MOJKET YTaCTh JI0 «HYJII», TOra Bl MoXeTe mOTepsATh BCe BIOXKEHHBIE CPENICTBA.

Puck sukBuaHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXXHOCTh nponath nai [TM®, umeromuil ucTUHT Ha OHMpke, B JIHOOOU
MOMEHT 0e3 CYIIECTBEHHOIO CHW)KEHHSI €ro CTOMMOCTH, 3aBHCHUT OT CIpOCa W INPEMJIOKEHHsS HA PBIHKE, a TaKXkKe HMHBIX
(axTopoB. 13 oOpararomumxcsi Ha OpraHM30BaHHOM PBIHKE HauOosee JIMKBUIHBIMA siBisitoTes au OITU®, man UTIN® u nan
3[IU®D, kax mpaBuiIO, MEHEE JIMKBHIHBI, OJHAKO B JIIOOOM ciydae BBl MoOKeTe CTOJKHYTHCSI B ONpENENCHHBI MOMEHT C
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HEBO3MOXKHOCTBIO IpoAats cBou mau 1P mnmm ¢ tem, yto Bam mpuaercs mponaTe WX C CYIIECTBEHHBIMH YOBITKAMH H3-3a
CHIDKCHHS CIIPOCa Ha HUX WJIM KaKUX-THOO OrpaHMYeHUN Ha UX OOpaIieHue.

Taroke s noramenus mas [TM1® Ber MokeTe 00paTUTHCSI HAMPSAMYIO K YIIPaBIISIONISH KOMITAHUH. ITOPSIIOK MOIa4yH 3asBOK Ha
rorameHne WHBeCTUIHOHHBIX maeB [T ® 3aBucsaT oT Tna (HoHOA W yKa3bIBAIOTCA B MPaBUIIAX JOBEPHUTEIHHOTO YIIPABICHUS
[no.

Puck HapymeHusi mpaBmia JoBepuTedbHOro ymnpapieHusi [IM®. Bel Hecere puck moiydeHHs YOBITKOB BCJCICTBHE
HapyLICHUsl YIPaBIAOIIEH KOMIaHUEW NpaBuUil J0BepuUTedbHOro ympasienus [IM®D, B ToM 4ucie HECOOTBETCTBUSI COCTaBa
akTUBOB ()OHJAa WHBECTUIIMOHHOW JeKiapanuu (OHAA M3-32 HEKOPPEKTHBIX JCHCTBHN WM O€3NCHCTBUS yIpaBIAIONICH
KOMITAHUH, HECOBEPIICHCTBA WM OINMOOYHBIX BHYTPCHHUX IPOILIECCOB YIIPABISIOIICH KOMIIAHWH, OTCPAIIMOHHBIX COOCB,
HEJIOCTATKOB WH(POPMAIMOHHBIX, TEXHOJIOTMICCKUX U MHBIX CHCTCM.

Komuccun

IIpu cnenkax ¢ masmu [IM® gepe3 Opokepa B3WMaeTCs KOMHUCCHS Opokepa 3a WCIOJHEHHWE MOPYYSHHH, a TakkKe MOTYT
B3UMAaThCSI KOMHUCCHH OMpPKH M KIMPUHTOBOW OpraHW3alldi 3a COBEPIICHHE CHIENKH, KOMHCCHS JETO3UTapHs 3a ydeT IpaBa
cobctBeHHOCTH WHBecTopa Ha maid [IM®. Pasmepsl Bcex TapudoB MOXHO HaliTH Ha calTe Opokepa, AETO3UTapHs,
KIIMPUHTOBOM OpTaHU3aIlNH U OUPKH.

Kano0b1 1 npeasoKeHust

Kamober u MpCAJIOKCHUA Bel Moxerte HalpaBUTb 6p0K€py, C KOTOpPbIM B COTpYyAHHNYACTEC, B CaMOPCTYIUPYEMYIO
OpraHu3anuro B cq)epe q)HHaHCOBOI‘O PbIHKA, YICHOM KOTOpOfI SIBJIICTCS TAKOM 6p0K€p, niu B bank Poccun.
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HNnudopMmanuoHHbIi JOKYMEHT

HNHBecTUIIHOHHBII Mail poccHiickoro OUpP:;KeBOro NaeBoro HHBeCTUIMOHHOTO oHAa

Hpe,HOCTaBJ'IHGTCH B COOTBCTCTBHU C YCTAHOBJICHHBIMU Tp€60BaHI/I${MI/I. He sBnsercs HHHHBHHyaHLHOﬁ I/IHBGCTHHHOHHOﬁ
peKOMeHHaHHeﬁ WK pCKIIAMHBIM MaTEpHajioM. I/IH(l)OpMaIII/IH MpuBCJACHA AJId NMOHUMAaHUA CYHICCTBCHHLIX XapPaKTCPUCTUK U
PUCKOB MHBECTULIMOHHOT'O T1asg pOCCHﬁCKOFO 6I/Ip)KeBOF0 1acBOIro HHBCCTULIMOHHOI'O (bOH,Ha.

9T0 He BKJIAJ
BbI MoKeTe MOTEPATH BCE, YTO BJIOKHIH
CpencTBa He 3aCTPaXOBaHbI (He rapaHTHPOBAHBI) rOCYAAPCTBOM

B ciyyae noTrepb KOMIeHcaluii He MPexyCMOTPEHO

OO0mue XapaKTepUCTHKHY HHBECTHIIMOHHOTO Nasi POCCUICKOro 0Mp:keBOro NaeBoro HHBeCTHIHOHHOIO (hoHa:

HNHBecTUIIHOHHBII Mail poccuiickoro GUp:KeBOro MaeBoro HHBeCTUNMOHHOTO (ponaa (maii BITU®D) - sTo nienHas Oymara,
KOTOpas yJOCTOBEpSIET AOJIO €ro BIaAeiblla B TpaBe oOmed COOCTBEHHOCTH HAa HMMYIIECTBO, COCTABIIAIONIEE IMAeBON
WHBECTUIIMOHHBIH (OHI, TpaBo TPeOOBAaTh OT YNPABILIONEH KOMIAHWM HAUICKAIIETO IOBEPHUTEIFHOTO YIIPABICHUS
umymmecTBoM [T ® B cOOTBETCTBHH C MpaBUIAMH JOBEPHUTEIHFHOTO YIIPABICHHS, TIOKYIIKA U TPOIaka KOTOPOH MPOUCXOTUT Ha
OupxeBbIx Toprax. Takxke maii [TM® ymocToBepseT mMpaBo MOJYYEHUS T0X0Aa OT JOBEPUTEIHLHOTO YIPABICHHUS UMYIIECTBOM
[MU®, ecim mpaBmiIaMHu AOBEPUTEIHHOTO YIPABICHHUS MPEIyCMOTPEHA BBIIUIATa TaKOro Aoxona. [IpaBmia JOBEpPHUTEIEHOTO
ynpasneHust [ITU® myOimkyroTcs Ha caliTe YIpaBIsSIoNel KOMITaHUH.

JlukBugHocTs maeB BITM® u comocTaBUMOCTh MX IIEH C PacueTHOW CTOMMOCTHIO MHBECTHUIIMOHHOTO Tas oOecredmBacTCs
MapKeT-MEeWKepoM, JEHCTBYIOIIMM Ha OCHOBAHMHU CIEIHAIBLHOTO JOTOBOpa ¢ OUpKel Ha MPEeayCMOTPEHHBIX IMpaBUIIaAMH
JIOBEPUTEITHHOTO YIIPABJICHHUS YCIOBHUSX.

Pacuernas uena oguoro nas BIIM® onpenensiercs HA OCHOBaHUM TEKYIIMX PHIHOYHBIX 1IeH Ha aKTHBHI, BXosuiue B BIIU®D, u
MyOIMKyeTCsl Ha caliTe OUpPIKH.

Ilepeuenp akTHBOB, B KOTOPBIE YIIPABIAIONIAas KOMIIAHUS MOXKET MHBECTHpoBaTh cpeactBa BIIM®, cTpykrypa 3TMX aKTHBOB
OTIPENIeISAIOTCS] B MHBECTUIIIOHHOM EKIapanny, CoAepKaIIeics B MpaBmiIax JOBEPUTEIHHOTO YIPABICHHUS (HOHIOM.

Kaxnprii mait BITM® ympocToBepsieT 0JUHAKOBYIO JOJIO B TipaBe 001eil COOCTBEHHOCTH Ha UMYIIIECTBO, cocTanisioniee bITN®D.

3a cuer umymecTtBa [TM® ymiaunBaeTcss BO3HArpa)XICHUE YIIPABIISIONMICH KOMITAHUH, CIIEIAATM3UPOBAHHOMY JICTTO3UTAPHIO,
PErUCTPaTOpPy, a TAKKE OIJIAYMBAIOTCS PACXO/Ibl, CBSI3aHHBIE C JOBEpUTENbHBIM yipaBieHuem [IN®. Pazmep Takux pacxonos
Y BO3HArpaXJICHUH yKa3aH B MpaBuiIax JOBEPUTEIbHOTO ynpasierus [INO.

OcCHOBHBIE PHCKH:

PbIHOYHBIH pucK (PHCK HEraTUBHOT0 M3MeHeHHus1 cToumMocTH nas BITM®). CroumocTts npuHayiexaero Bam mas BITN®
MOJKET KaK PacTH, TaK U CHIDKATHCS, M POCT CTOMMOCTH B IIPOIUIOM HE O03Ha4yaeT pocta B Oyaymiem. CymiecTByeT pHCK TOTO,
yTo BBl MoHeceTe yOBITKH B pe3ysibTaTe CHIKEeHHS cTOMMOCTH 1ast BIT®. Pruck yOBITKOB CBsI3aH MPEXIE BCETO C M3MEHECHHEM
PBIHOYHOH CTOMMOCTH aKTHBOB, cocTaBisirommx BIIM®, manpumep akuuii, oOnWranuii, ¥ WHBIX aKTHBOB, JIOMYIICHHBIX K
OpraHu30BaHHBIM TopraM. Takxe, B OTAENbHBIX Cly4asx, cTouMocTh nas BIIM® moxer ynacts 10 «Hyls», Toraa Bel Moxere
MIOTEPATh BCE BIOXKEHHBIE cpenactBa. OOpaTuTe BHUMaHHE, YTO TeKymas peiHOYHas meHa BIIM® moxeT oriamyarbes OT
pacuetHoi nensl BITU®, mybnukyemoii Ha caiiTe OUpKH.

Puck auxkBuaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTH mMpoaats maii BIIN® B nro0oif MOMEHT 0e3 CyHmIeCTBEHHOTO
CHIDKCHHS €r0 CTOMMOCTH, 3aBUCHT OT CIIPOCa U MPE/JIOKCHHS Ha PHIHKE, a TAKXKe UHBIX (hakTopoB. B cBs3M ¢ 0COOCHHOCTSIMU
pasMerienus, MOKynku u nponaxu nau BIIM® moryr ObITh Ooyiee JIMKBUAHBL, YeM Hau APYrux (OHIOB, OOpalaroInuXcs Ha
Oupske, OJHAKO B JHOOOM ciiydae Bbl MOXeTe CTONKHYTHCS B ONPENCICHHBII MOMEHT ¢ HEBO3MOXKHOCTBIO MPOJATh CBOU Iau
BIIN® wm ¢ Tem, uro Bam mpumeTcs npoiaTh UX ¢ CYIIECTBEHHBIMU YOBITKAMH U3-3a CHIDKCHHUS CIIPOCA HA HUX WM KaKHX-
0o orpaHuYcHUN Ha ux oOparieHue. OOpaTHTe BHUMAaHUE, YTO 00BEM MOKYITKU YIOJIHOMOYCHHBIM JIMIOM WHBECTUIIOHHBIX
MacB OTPAHUYCH 00BEMOM, IPEAYCMOTPEHHBIM MIPABHIAMHU JOBEPUTEIHHOTO yipasieHus [TN®.

Puck HapyumieHusi mMpaBWJ AoBepuTebHOro ympapieHusi [IM®. Bol Hecere pUCK TOIY4YCHHS YOBITKOB BCIIEACTBHE
HapylleHUs YIPABISIONICH KOMIIAHWEW TMpaBujl JoBeputTesabHOro ympapieHus [IM®, B Tom uuciie HECOOTBETCTBUSI COCTaBa
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akTUBOB (HOHIA WHBECTHIIMOHHOW Jekiapanuyd (GOHIA H3-32 HEKOPPEKTHBIX NEHCTBHHA WM Oe3AelcTBUS PAOOTHHUKOB
YIPaBISIONICH KOMIAHWK, HECOBEPIICHCTBA MM OIIMOOYHBIX BHYTPEHHHX MPOLIECCOB YIPABILSIONICH KOMIIAHUH,
OIEePaLMOHHBIX COOEB, HEAOCTATKOB HH()OPMAIIMOHHBIX, TEXHOJOTHYCCKIX M HHBIX CHCTEM.

Komuccnn

[pu cnenkax ¢ nmasmu BITN® B3umaeTcs komuccnst Opokepa 3a UCIOJHEHUE TOPYYEHHH, a TaK)Ke MOTYT B3MMAaThCsl KOMUCCUH
OMpXKM ¥ KIMPUHIOBOM OpraHM3alli¥ 3a COBEPIUEHUE CHEJIKM, KOMHUCCHS IENO3MTapHs 3a y4eT IpaBa COOCTBEHHOCTH
uHBectopa Ha nail BIIN®. Pazmeps! Bcex TaprdoB MOKHO HaliTh Ha caiite Opokepa, AEHO3UTAPHs, KIMPUHTOBOI OpraHU3aIin
1 OMPKH.

7Kano0b1 1 npensIoKeHust

Kamober m mpemrokeHus Bbl MokeTe HampaBUTh OpoKepy, € KOTOpPBIM BBl coTpyaHHYaeTe, B CaMOPETYIHPYEMYIO
OpraHu3aIyio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBJIIETCS Takoi Opokep, uiu B bank Poccun.
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HNnudopMmanuoHHbIi JOKYMEHT

Axuua (mai) ETF

[IpemocraBiseTcss B COOTBETCTBHHM C YCTAHOBJICHHBIMU TpeOOoBaHHMsAMHU. He sIBIsiCTCS WHAWBUAYaIbHON HHBECTHIIMOHHOU
PEKOMEHIANMEH WU pEeKIaMHBIM MarepuaioM. MH(opmanus npuBeieHa Uil MOHUMAHUS CYINICCTBEHHBIX XapaKTCPUCTHUK W
puckoB akuuu (mas) ETF.

JTo He BKJAJ

Bbl Mo:KkeTe NOTEPSATH BCE, YTO BJIOKHIH

CpencTBa He 3aCTPaxoBaHbI (He rApaHTHPOBAHBI) TOCYAAPCTBOM
B ciyyae noTrepb KOMIeHcaluii He MPexyCMOTPEHO

Hexoropble aknuu (mam) ETF jgoctymHbl K NpHOOpeTeHHI0 HEKBAJIM(PUUMPOBAHHBIMH WHBECTOPAMH NPH
MOJOKUTETbHOM pe3yabTaTe TecTHpoBaHusa. OcranbHble aknuu (mam) ETF Moryr mnpuoOperath ToOJIBKO
KBaJTH(PUIHPOBAHHbIE HHBECTOPBI.

OcHoBHbIe XapakTepucTuku akuuu (nas) ETF

Axmusa (maii) ETF (Exchange Traded Fund, nwaum ETF) — akuus MHOCTpaHHOrO akIMOHEPHOro OOIIECTBA WM Mail B
WHOCTPAHHOM HHBECTHIIMOHHOM (DOHJIC, aKTHBBI KOTOPBIX WHBECTUPYIOTCS B OOpAINAIOIIMECs [IEHHBIC OyMaru, Mpou3BOIHBIC
(hMHAHCOBBIC WMHCTPYMEHTBI W Jpyrue (UHAHCOBBIC AKTUBBI B COOTBETCTBUU C TPCOOBAHUSAMH MO JMBEPCUDUKAINH,
YIOCTOBEPSIONIME TPaBa B OTHOIICHHH TAKOTO aKIIMOHEPHOTO OOINECTBAa WIIM MMYIIECTBA TAKOTO (hOHAA, OOpaIaronmecs Ha
OpraHU30BaHHOM pPBIHKE, IIEHBI HAa KOTOPYIO (KOTOPBIA) HE NOJKHBI 3HAYUTENILHO OTIMYAThCS OT MPUXOIsLIeiicss Ha HUX
CTOMMOCTH YHCTBIX aKTUBOB TAKOTO aKIMOHEPHOTO o0IIecTBa ((hoHa).

praBHCHI/Ie ETF OCYHICCTBJIACT MHOCTpPAaHHAsA MHBCCTULIMOHHAA OpTraHU3alusl - yIpaBJIAonias KOMIIaHUA (MeHemKep (bOHﬂa).

OpFaHI/I3aHI/IOHHyIO pa60Ty, B TOM 4YHCJIC BCIACHHC 6yXl"aJ'IT€pCKOl"O ydeTa, ONpCACJICHUC U PACKPLITUEC COCTaBa HOpT(i)eHﬂ,
CTOUMOCTH aKTHBOB (1)0H[la U CTOUMOCTHU AKTHBOB, NPUXOAAIIUXCA HA OAHY AKIUIO, @ TAKKC KOHTPOJb 3a ACATCIbHOCTBIO
praBHHIOIIIeﬁ KOMIIaHUU OCYHICCTBJIACT HE3aBUCHUMBbIHN AIMUHUCTPATOP (bOHﬂa.

Xpanenue aktuBoB ETF u KOHTposib 3a pacHopsDKEHHEM HWMYIIECTBOM OCYIIECTBISIETCS HE3aBUCHUMBIM JIETIO3UTapHEM
(kacToguaHoM).

Bcee YKa3aHHbIC OpraHu3anuu, AJOJIKHbBI MMCEThb Pa3spClICHUC (HI/IIICH?)I/IIO) Ha OCYHICCTBJICHUEC TaKOro BUJa ACATCIIBHOCTH,
BbIJAHHOC B COOTBETCTBUHN C 3aKOHOM MHOCTPAHHOT'O IrOCyAapCTBa.

JluxBugnocte akuuii (maes) ETF, B Tom uucie Ha pOCCHHCKOM OpraHM30BaHHOM PBIHKE, M COMOCTABUMOCTb MX LEH CO
CTOMMOCTBIO YUCThIX akTHBOB ETF, mpuxoasaiuxcs Ha Kax bl U3 HAX, 00CCIICYNBACTCS MAPKET-MEUKEPOM, JICHCTBYIOIIIM Ha
OCHOBaHHUU CIELUAIBHOTO JOTOBOPA.

3a cuer umyniectBa ETF B3umaercst Bo3HarpaxkieHue 3a ynpasieHne (GOHIOM U Apyrue HHPPACTPyKTypHbIE pacxoas! GoHAa.
Wudopmanuio 06 ux pasmepe MOXKHO HalTH Ha calTax ynpasistomux komnanuii ETF (nokaszatens TER).

OcHOBHBIE PUCKHI:

HNudpacTrpykrypusiii puck. Axuuu (nan) ETF siBistirorcst HHOCTpaHHBIME LIEHHBIMU OyMarami, I03TOMY CYIIECTBYIOT PUCKH
BBEJICHUS] HUHOCTPAaHHBIMH T'OCYAapCTBAMU OTPAHUUEHHH, MPEMATCTBYIOIUX OCYILECTBICHHUIO ONEPaii U BIaJACHHUIO aKIUSIMU
(masmu) ETF. Bo3MokHO orpaHndeHue mpaB W/UIHN 3alpeT Ha pacnopshkeHue npuHaiexammMu Bam aknusavu (nassmu) ETF,
3aJIepKKU W/WIN 3alpeT Ha MOJy4YeHUE NUBMUICHJIOB U UHBIX BBIIIAT (B ToM uucie, npu noramenun ETF). Bo3zmoxHo
orpanuueHue mnpasa Biagensia ETF Ha pacnopsbkeHHe MHOCTpaHHOM BalIOTOM, MOMy4eHHOU B pesynbraTe BoiuiaT no ETF
WIM CHIEJIOK C HHMH, a TaKKe HEUCIIOJHEHHEe MHOCTpaHHbIMH Jimnamu, oOs3anHeiMu 1o ETF, wuHOCTpanHBIMK
MH(PACTPYKTYPHBIMH OpraHU3alUsIMU, HHOCTPaHHBIMH KOHTparenTamu 1o cienkam ¢ ETF cBonx 00s3aTenbeTB B OTHOLICHHH
POCCHHCKMX YYacCTHHUKOB (DMHAHCOBOTO DBIHKA, B TOM YHCJE HWHBECTOPOB, BCJIEICTBHE YEro BO3MOXKHA IIOJIHAs MOTeps
BiokeHHbIX B akiuu (nan) ETF cpencrs.

PuIHOYHBIH pucK (PUCK HeraTUBHOT0 u3MeHeHus1 croumocTu akiuu ETF). Croumocts nmpunamiexanieid Bam akumn (ast)
ETF moxeT Kak pacTH, TaKk ¥ CHIKATBCS, H POCT CTOMMOCTH B TIPOIIJIOM HE O3HadaeT ee pocTta B OyaymeM. CymiecTByeT pucK
TOTO, uTO BBI TOHECETe YOBITKM B pe3yibTare cHIKeHWs 1eHbl akiuu (mas) ETF. Puck yOBITKOB CBsI3aH Mpexke BCETO C
W3MEHEHHEM PHIHOYHOW CTOMMOCTH aKTHBOB, coctaBistonux ETF, Hanmpumep aknuii, oOauranuii v T.11., ©3MEHEHUEM KypPCOB
BaJIIOT, IPOLIEHTHBIX CTAaBOK. Takxe B OTACNBHBIX CIydasx phIHOYHAs ctouMocTh akuuu (masi) ETF moxer ynacte 10 «Hyms»,
Toraa Bel MojkeTe moTepsITh BCE BIOKEHHBIC CPEICTBA.
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Puck aukBHIHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXHOCTH NponaTh akiuu (mau) ETF B mo060it MOMEHT 0e3 CylmecTBEHHOTO
CHIDKCHHS MX CTOMMOCTH, 3aBHCHUT OT CIIPOCA U MPEIUIOKEHUsI Ha phIHKe, a Takke oT Buaa ETF, onnako B mobom ciydae Ber
MOXKETE CTOJIKHYThCSI B OMpEJENICHHbIX MOMEHT C HEBO3MOXHOCTBIO mpojaTh cBou akuuu (mau) ETF wnu ¢ tem, yto Bam
NPUACTCS MPOAATh WX C CYNICCTBEHHBIMH YOBITKAMH W3-3a CHIDKCHHS CIIPOCa Ha HHUX WM KaKUX-TH0O OTPaHWYCHUI Ha MX
oOpareHue.

Puck Henagnexamero ynpapieHusi ETF. Brer Hecere puCK HOIydeHHs YOBITKOB BCIIEICTBHE HAPYIICHWS WHOCTPAHHOU
ympasisiiorielt kommanuei mpasmi ynpasienus ETF, B ToMm dmnciie HECOOTBETCTBHS COCTaBa aKTUBOB (DOHIa MHBECTHIIMOHHON
neknapanyu (GoHma u3-3a HEKOPPEKTHBIX NCHCTBHN MM O€31eHCTBUS pPaOOTHUKOB WHOCTPAHHOH YIPaBJISIONICH KOMITaHWH,
HECOBEPIICHCTBA WIM ONIMOOYHBIX BHYTPEHHUX IPOIECCOB MHOCTPAHHOM YIPABIAIOIICH KOMITAHHH, ONEpPAIlIOHHBIX COOEB,
HEIOCTATKOB WH(POPMAIMOHHBIX, TEXHOJIOTHIECKUX U MHBIX CHCTEM.

Komuccnn

Ipu cpenkax ¢ axiusimu (masmu) ETF B3uMaeTcs komuccusi Opokepa 3a MCHOJIHECHUE TOPYYCHHIA, a TAKKE MOTYT B3UMAThCS
KOMHCCHH OHMp)KM ¥ KIMPHUHIOBOM OpraHU3allMd 3a COBCPIICHUC CHACIKH, KOMHCCHS JCMO3WTapus 3a y4yeT IpaBa
cobcrBeHHocTH MHBectopa Ha akiuu (mam) ETF. Pasmepsr Bcex TaprdoB MOKHO HalTH Ha caiiTe Opokepa, Jero3uTapus,
KJIMPUHTOBOM OpraHU3alliK U OUPKH.

7Kano0b1 1 npensioKeHust

Kamober m mpemrokeHus Bbl MokeTe HampaBUTh OpoOKepy, C KOTOpPBIM BBl coTpyaHHYaeTe, B CaMOPETYIHPYEMYIO
OpraHu3aIyio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBJIIETCS Takoi Opokep, uiu B bank Poccun.
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